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EXECUTIVE SUMMARY 

This amended and restated service plan is for the Piney Lake Trails Metropolitan District 
Nos. 1 & 2 (the "Districts"), which will serve the public improvement needs of Piney Lake Trails 
Development. The Districts are generally located east of N. Piney Lake Road and South of 
County Line Road and contain approximately 335 acres. The Districts will include 176 
residential units and O square feet of commercial space. 

The Districts will be part of a multiple district structure. This structure includes two 
districts. Piney Lake Trails Metropolitan District No. 1 will include most of the developable 
property within the Districts including all lots and the right-of-way. Piney Lake Trails 
Metropolitan District No. 2 will include a relatively small area of 0.230 acres within the 
Districts. 

The Districts shall have the power and authority to provide the public improvements and 
related operation and maintenance services within and without the boundaries of the District as 
such power and authority is permitted by this Service Plan and described in Title 32, Article 1, 
C.R.S. (the "Special District Act"), and other appliable statutes, common law, and the Colorado 
Constitution, subject to the limitations set forth herein, including but not limited to the following 
services: water, storm sewer, sanitation and wastewater treatment, street improvements, traffic 
safety protection, parks and recreation, television relay and translation, mosquito control, 
covenant enforcement and design review, and security services. 

The total authorized debt limit for the District shall be Twenty-Two Million Dollars 
($22,000,000.00) provided that the foregoing shall not include the principal amount of Debt 
which has been refunded by the issuance of refunding Debt. The debt service mill levy will be 
fifty (50) mills, subject to Mill Levy Adjustment, and it is anticipated to begin concurrent with 
the District's initial bond issuance. Prior to the imposition of a debt service mill levy, the District 
may certify seventy (70) mills, subject to Mill Levy Adjustment, for operations and maintenance. 
Subsequent to the imposition of a debt service mill levy, the Maximum Debt Service Mill Levy 
shall be fifty (50) mills, subject to Mill Levy Adjustment, with a Maximum Operations and 
Maintenance Mill Levy of twenty (20) mills, subject to Mill Levy Adjustment. The combined 
initial mill levy for the District will be seventy (70) mills, with a maximum combined mill levy 
of seventy (70) mills, subject to Mill Levy Adjustment. 
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I. INTRODUCTION 

This service plan (the "Service Plan") for the Piney Lake Trails Metropolitan District 
Nos. l & 2 (the "Districts") is for special districts organized under Title 32 of the Colorado 
Revised Statutes to serve the public improvement needs of Piney Lake Trails Development (the 
"Project"). The Districts are generally located east of N. Piney Lake Road and South of 
County Line Road (see Exhibit A, Vicinity Map) and contain approximately 335.47 acres 
(see Exhibits B & C, Legal Description and Boundary Maps). 

Pursuant to the requirements of the Special District Control Act, C.R.S. §32-1-201, et seq., 
as amended, and the Special District Service Plan Review Procedures for Douglas County (the 
"County"), the following items are included in this Service Plan: 

1. A description of the powers granted to and services to be provided 
by the Districts; 

2. A general description of the facilities to be constructed and the 
standards of such construction, including a statement of how the facility and service standards of 
the Districts are compatible with facility and service standards of the County and of any 
municipalities and special districts which are interested parties; 

3. A general written description of the estimated cost of acquiring 
land, engineering services, legal services, administrative services, initial indebtedness and 
estimated maximum interest rates and discounts, and other major expenses related to the 
organization and initial operation of the Districts; 

4. A summary of general conditions regarding oversight of the 
Districts by the County; 

5. A legal description and map of the Districts' boundaries and an 
estimate of the population and valuation for assessment of the Districts; 

6. A summary of estimated costs for improvements to be financed 
and constructed by the Districts; 

7. A preliminary engineering and architectural survey showing how 
the improvements and services are to be provided; 

8. A financial plan showing how District improvements and services 
are to be financed, including the operating revenue for the first budget year of the Districts; 

9. The resolution of approval adopted by the Board of County 
Commissioners; 

10. Information demonstrating compliance with Section 18A, Water 
Supply - Overlay District, of the Douglas County Zoning Resolution, as amended, and 
compliance with Colorado's Water Quality Management Plan; 



11. A description of any advance and reimbursement agreements; 

12. A description of any arrangement or agreement with any political 
subdivision for the performance of any services between the Districts and such other political 
subdivision; and 

13. The recorded court decrees organizing the Districts. 

Exhibits A through M, attached hereto, are hereby incorporated into the Service Plan. 

II. PURPOSE OF THE DISTRICTS 

The purpose of the Districts is to provide public improvements and services for the benefit 
of all anticipated inhabitants and taxpayers of the Districts, either within or without its boundaries. 
The Districts also serve to finance and oversee the construction of these public improvements 
and to provide for ongoing operations and maintenance services. 

III. FRAMEWORK OF DISTRICTS 

The Districts will be part of a multiple district structure. This structure includes two 
districts. Piney Lake Trails Metropolitan District No. 1 will include most of the developable 
property within the Districts including all lots and the right-of-way. Piney Lake Trails 
Metropolitan District No. 2 will include a relatively small area of 0.230 acres within the 
Districts. 

IV. NEED FOR DISTRICTS 

There are currently no other governmental entities, including the County, located in the 
immediate vicinity of the Districts that consider it desirable, feasible, or practicable to undertake 
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing, 
and ongoing operations of the public improvements needed for the Project. Formation of the 
Districts is therefore necessary in order for the public improvements and services required for the 
Project to be provided in the most economical manner possible. 

V. LOCATION AND BOUNDARIES 

The Districts are located East ofN. Piney Lake Road and South of County Line Road. A 
vicinity map is attached hereto as Exhibit A. The area of the initial Districts' boundary 
encompasses approximately 335 acres. A legal description of the Districts' boundaries is 
attached hereto as Exhibit B. A map of the initial Districts' boundaries is attached hereto as 
Exhibit C. 

It is anticipated that the Districts' boundaries may change from time to time as they 
undergo inclusions and exclusions pursuant to C.R.S. §§ 32-1-401, et seq., and C.R.S. §§ 32-1-
501, et seq., as amended. Future inclusion and exclusion areas are identified in Exhibit C. Prior 
to any inclusions or exclusions that are not identified in Exhibit C, the Districts shall provide 
forty-five (45) days published notice and written notice to the Board of County Commissioners 
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pursuant to C.R.S. § 32-l-207(3)(b). If, within such forty-five (45) day period, the Board of 
County Commissioners objects to the inclusion or exclusion, then the inclusion or exclusion shall 
be prohibited and constitute a material modification of this Service Plan requiring an 
amendment, pursuant to Section XIII of the Service Plan and C.R.S. § 32-1-207(2). 

VI. ASSESSED VALUATION/PROJECTIONS/LAND USE/POPULATION 

The property within the Districts is zoned Planned Residential. The current assessed 
value of property within the initial boundaries of the Districts is zero ($0.00) as of the date of this 
Service Plan. The estimated assessed value at full build-out is Thirteen Million Two Hundred 
Eighty-Two Thousand Four Hundred Dollars ($13,282,400) and is expected to be sufficient to 
reasonably discharge the debt under the Financial Plan. Initially, the Districts will include 176 
residential units and O square feet of commercial space. Based upon an estimated three (3) 
persons per residence, the population of the Districts at build-out will be five hundred twenty­
eight (528) residents. 

Approval of this Service Plan by the County does not constitute nor imply approval of the 
development of a specific area within the Districts, nor does it constitute or imply approval of the 
number of residential units or the total site/floor area of commercial or industrial buildings 
identified in this Service Plan or any of the exhibits attached hereto, unless such land use plans 
have been approved by the Board of County Commissioners as part of a separate development 
review process. 

VII. POWERS AND RESPONSIBILITIES 

The Districts shall have the power and authority to provide the public improvements and 
related operation and maintenance services within and without the boundaries of the Districts as 
such power and authority is permitted by this Service Plan and described in the Special District 
Act, C.R.S. Title 32, and other applicable statutes, common law, and the Colorado Constitution, 
subject to the limitations set forth herein. 

A. General Powers 

The Districts shall have the authority to construct, operate, and maintain the 
services and facilities as described in Section VIII.A of this Service Plan. 

B. Miscellaneous Powers 

In addition to the powers enumerated above, the Districts ' Board shall have the 
power and authority: 

1. To amend this Service Plan as provided for m Section XIII, 
Modification of Service Plan; 

2. To forego, reschedule, or restructure the financing and construction 
of certain improvements and facilities in order to better accommodate the pace of growth, 
resource availability, and potential inclusions and exclusions of property within the Districts, 
with prior notice to the County in accordance with C.R.S. § 32-1-202(2)(b), as amended; and 
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3. To have and exercise all rights and powers necessary or incidental 
to, or implied from, the specific powers granted to the Districts in this Service Plan. 

4. To have and exercise the power of eminent domain, but only as 
necessary to construct, install, access, relocate or redevelop the public improvements identified 
in this Service Plan in the locations shown in Exhibit E. Any other use of eminent domain shall 
require the Districts to provide forty-five (45) days published notice and written notice to the 
Board of County Commissioners pursuant to C.R.S. § 32-1-207(3)(b). If, within such forty-five 
( 45) day period, the Board of County Commissioners objects to the use of eminent domain, then 
it shall be prohibited and constitute a material modification of this Service Plan requiring an 
amendment, pursuant to Section XIII of the Service Plan and C.R.S. § 32-1-207(2). 

VIII. DISTRICT SERVICES, FACILITIES, AND IMPROVEMENTS 

A. Services and Facilities 

The Districts shall have the authority pursuant to C.R.S. §§ 32-1-1001 and 32-1-
1004, as amended, to provide the following services and public improvements described in this 
section. 

1. Water 

The Districts, while not providing water service, shall have the power and 
authority to finance, design, construct, and install, potable water and irrigation water facilities 
and systems, including, but not limited to, treatment, storage, transmission, and distribution 
systems for domestic, irrigation, fire control, and other public purposes, together with all 
necessary and proper reservoirs, treatment facilities, wells, equipment, and appurtenances 
incident thereto, which may include, but shall not be limited to, transmission lines, pipes, 
distribution mains and laterals, storage facilities, and ditches, with all necessary and incidental 
and appurtenant facilities, land and easements, together with extensions and improvements 
thereto. 

It is anticipated that the Districts' water supply will be provided by the City 
of Aurora pursuant to a Water and Service Agreement. The Districts will construct, or have 
constructed, the necessary water improvements to connect to the City of Aurora's water system. 
Upon completion of construction, the water improvements will be dedicated to and operated and 
maintained by the City of Aurora. The Districts anticipate that, following dedication to, and 
acceptance by, the City of Aurora of the water improvements, the water improvements will 
thereafter be owned, operated, and maintained exclusively by the City of Aurora. 

2. Storm Sewer 

The Districts shall have the power and authority to finance, design, 
construct, acquire, install, maintain, and provide for flood and surface drainage improvements, 
including, but not limited to, culverts, dams, retaining walls, access way inlets, detention and 
retention ponds, paving, roadside swales, curbs and gutters, disposal works and facilities, water 
quality facilities, and all necessary and proper equipment, with all necessary and incidental and 
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appurtenant facilities, land and easements, together with extensions and improvements thereto, 
subject to review and approval by the County. 

Stormwater improvements subject to Colorado Discharge Permit System 
Regulations, if applicable, shall be owned and maintained by the Districts or such other 
governmental entity that may accept dedication. Dedication to another governmental entity of 
stormwater improvements subject to such regulations shall be subject to approval by the County. 
In no event will the Districts dedicate such detention ponds or facilities to a private homeowner's 
association, or other property owner's association, for operations or maintenance. 

3. Sanitation and Wastewater Treatment 

The Districts, while not providing sanitary sewer service, shall have the 
power and authority to finance, design, construct, install, assess tap or other facility fees, sanitary 
sewers and to transport wastewater to an appropriate wastewater treatment facility, with all 
necessary and incidental and appurtenant facilities, land and easements, together with extensions 
and improvements thereto. 

It is anticipated that the Districts' sanitary sewer service will be provided 
by the City of Aurora pursuant to a Water and Service Agreement. The Districts will construct, 
or have constructed, the necessary sanitary sewer improvements to connect to the City of 
Aurora's sanitary sewer system. Upon completion of construction, the sanitary sewer 
improvements will be dedicated to and operated and maintained by the City of Aurora. The 
Districts anticipate that, following dedication to, and acceptance by, the City of Aurora of the 
water improvements, the water improvements will thereafter be owned, operated, and maintained 
exclusively by the City of Aurora. 

4. Street Improvements 

The Districts shall have the power and authority to finance, design, 
construct, acquire, install, maintain, and provide for arterial and collector streets and roadway 
improvements including, but not limited to, bridges, curbs, gutters, culverts, storm sewers and 
drainage facilities, detention and retention ponds, retaining walls and appurtenances, sidewalks, 
paving, lighting, grading, landscaping, streetscaping, placement of underground utilities, snow 
removal, tunnels, and other street improvements, and architectural enhancements to any or all of 
the above, with all necessary and incidental and appurtenant facilities, land and easements, 
together with extensions and improvements thereto, subject to review and approval by the 
County. 

5. Traffic Safety Protection 

The Districts shall have the power and authority to finance, design, 
construct, acquire, install, maintain, and provide for safety protection through traffic control 
devices and safety controls on streets, as well as such other facilities and improvements as are 
necessary or prudent, including, but not limited to, signalization at intersections, traffic signs, 
area identification signs, directional assistance and driver information signs, with all necessary 
and incidental and appurtenant facilities, and land and easements, together with extensions and 
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improvements thereto. All traffic and safety control devices will be consistent with and in 
compliance with County rules and regulations and will be reviewed and approved by the County. 

6. Parks and Recreation 

The Districts shall have the power and authority to finance, design, 
construct, acquire, install, maintain, and provide for public park and public recreation centers and 
other recreation facilities, services, or programs including, but not limited to, grading, soil 
preparation, sprinkler systems, fencing, pavilions, playgrounds, playing fields, open space, bike 
trails, pedestrian trails, pedestrian bridges, picnic areas, common area landscaping, streetscaping, 
storage buildings and facilities, weed control, paving, decorative paving, outdoor functional and 
decorative lighting, community events, and other services, programs and facilities, with all 
necessary and incidental and appurtenant facilities, land and easements, together with extensions 
and improvements thereto. 

7. Television Relay and Translation 

The Districts shall have the power and authority to finance, design, 
construct, install, acquire, operate, and maintain television relay and translator facilities, with all 
necessary and incidental and appurtenant facilities, land and easements, together with extensions 
and improvements thereto. 

8. Mosquito Control 

The Districts shall have the power and authority to finance, design, 
construct, acquire, install, operate, maintain, and provide for systems and methods for 
elimination and control of mosquitoes. 

9. Covenant Enforcement and Design Review 

The Districts shall have the power and authority to provide covenant 
enforcement and design review services subject to the limitations set forth in C.R.S. § 32- 1-
1004(8), as amended. 

10. Security 

The Districts shall have the power and authority to provide security services 
within the boundaries of the Districts, subject to the limitations set forth in C.R.S. § 32-1-
1004(7), as amended. In no way is this power and authority intended to limit or supplant the 
responsibility and authority of local law enforcement (i.e., the Douglas County Sheriffs 
Department) within the boundaries of the Districts. 

B. Estimated Costs and Phasing of Improvements 

An estimate of the costs of the public improvements which may be planned for, 
designed, acquired, constructed, installed, relocated, redeveloped, maintained, or financed was 
prepared based upon a preliminary engineering survey on the property and is approximately 
Thirty One Millions Dollars ($31,000,000) as shown in Exhibit D. Exhibit D includes an 
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engineer's opinion of costs in current dollars of each public improvement, together with an 
explanation of methods, basis, and/or assumptions used. All descriptions of the public 
improvements to be constructed, and their related costs, are estimates only and are subject to 
modification as engineering, development plans, economics, the County's requirements, and 
construction scheduling may require. The Districts will continue to develop and refine cost 
estimates contained herein and prepare for issuance of debt. Any increase in public improvement 
costs greater than twenty percent (20% ), but less than forty percent ( 40% ), of the stated amount in 
Exhibit D, exclusive of any contingency shown in Exhibit D, shall require an administrative 
review by County staff. Any increase in public improvement costs in excess of forty percent 
(40%) of the stated amount in Exhibit D, exclusive of any contingency shown in Exhibit D, will 
constitute a material modification of the Service Plan and will require review by the County and 
action by the Board of County Commissioners in accordance with Section XIII. All construction 
cost estimates assume construction to applicable local, State, or Federal requirements. 

Maps showing the preliminary location of the public improvements that the 
Districts are authorized to acquire or construct are attached hereto as Exhibit E. Phasing of 
construction shall be determined by the Districts to meet the needs of taxpayers within its 
boundaries. The Districts shall own, maintain, and replace public improvements constructed, 
installed, or acquired by the Districts or shall dedicate such public improvements to such other 
entity as shall accept dedication, subject to any limitations specified in this Service Plan. 

In all instances, the Districts shall ensure that the public improvements are designed 
and constructed in accordance with the standards and specifications of the County or other such 
entity that may have authority over such design and construction. The Districts shall obtain 
approval of civil engineering and other plans and any applicable permits for the construction and 
installation of public improvements from the County and/or other appropriate regulatory 
agencies. 

C. Services to be Provided by Other Governmental Entities 

The Project is located within, and fire protection services will be provided by the 
South Metro Fire Rescue Authority. The City of Aurora will provide water and sanitary sewer 
services to the Project. 

D. Compliance with Section 18A, Water Supply - Overlay District, of the 
Douglas County Zoning Resolution, as amended 

No water service will be provided by the Districts. The City of Aurora will provide 
water services. The Will Serve Letter provided by the City of Aurora is attached as Exhibit H. 
Therefore, compliance with Section 18A, Water Supply - Overlay District, of the Douglas 
County Zoning Resolution is not required at this time. 

E. Compliance with Colorado's Water Quality Management Plan 

No water services will be provided by the Districts. The City of Aurora will provide 
water services. The City of Aurora is in compliance with Colorado's Water Quality Management 
Plan as demonstrated in Exhibit I. 
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IX. EXISTING AND PROPOSED AGREEMENTS 

Piney Lake Trails, LLC, a Colorado limited liability company, and the City of Aurora 
entered into a Water and Sewer Services Agreement (Piney Lake Trails) regarding water and 
sanitation services and facilities. The Water and Sewer Services Agreement (Piney Lake Trails) 
is attached hereto as Exhibit K. 

Piney Lake Trails, LLC, a Colorado limited liability company, Piney Lake Trails 
Metropolitan District, and the Board of County Commissioners of the County of Douglas, State 
of Colorado entered into an Open Space Agreement dated September 24, 2024. The Open Space 
Agreement is attached hereto as Exhibit K. 

X. FINANCIAL INFORMATION 

A. General 

This section describes the nature, basis, and method of funding and debt and mill 
levy limitations associated with the Districts' public improvements. A detailed Financial Plan 
and statement of assumptions is contained in Exhibit F. 

B. Assumptions 

The maximum debt limitation contained herein is based on the assumption that each 
of the 176 residential properties in the Districts will have an average value of approximately One 
Million One Hundred Forty-Two Thousand Four Hundred Twelve Dollars ($1,142,412). The 
Financial Plan demonstrates that the Districts have the ability to finance the public 
improvements identified herein, will be capable of discharging the indebtedness on a reasonable 
basis, and will operate on a sound fiscal basis. 

C. Identification of District Revenue 

The Districts will each impose a mill levy on taxable property within their 
boundaries as a primary source of revenue for repayment of debt and for operations and 
maintenance. The Districts may also rely upon various other revenue sources authorized by law. 
At the Districts' discretion, these may include the power to assess fees, rates, tolls, penalties, or 
charges as provided for in C.R.S. § 32-1-1001(1), as amended. 

A Maximum Total Mill Levy of 70 mills is authorized to support debt service and 
operations and maintenance of the Districts. The Districts may request an amendment to the 
Service Plan, in accordance with Section XIII, to eliminate mill levy caps when the debt to 
assessed value ratio falls below fifty percent (50%). 

In the event of legislation implementing changes in the ratio of actual valuation to 
assessed valuation for residential real property, pursuant to Article X, Section 3(l)(b) of the 
Colorado Constitution, the mill levy limitations provided herein will be increased or decreased 
as to all taxable property in the Districts to reflect such changes so that, to the extent possible, the 
actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor enhanced 
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as a result of such changes ("Mill Levy Adjustment"). If there are changes in the method of 
calculating assessed valuation or any constitutionally mandated tax credit, cut, or abatement, after 
January 1, 2022, the mill levy limitation applicable to such debt and operating and maintenance 
expenses may be increased or decreased to reflect such changes, such increases or decreases to 
be determined by the Board in good faith so that to the extent possible, the actual tax revenue 
generated by the mill levy are neither diminished nor enhanced as a result of such changes. For 
purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a 
change in the method of calculating assessed valuation. 

D. Debt Service Mill Levy 

A maximum mill levy of 50 mills for each District, subject to Mill Levy 
Adjustment, is authorized to support the debt service of the Districts, subject to the limitation of 
the Maximum Total Mill Levy. An initial debt service mill levy of 50 mills for each District, 
subject to Mill Levy Adjustment, will produce revenue sufficient to support debt service costs 
through the bond repayment period (see Exhibit F, Financial Plan). 

E. Operations and Maintenance Mill Levy 

A maximum mill levy of 70 mills for each District, subject to Mill Levy 
Adjustment, prior to the initial imposition of the debt service mill levy (twenty (20) mills, subject 
to Mill Levy Adjustment, subsequent to the initial imposition of the debt service mill levy) is 
authorized to support the operations and maintenance of the District services and public 
improvements, subject to the limitation of the Maximum Total Mill Levy. Provided, however, 
that the Districts' operations and maintenance mill levy will be set to meet budgetary needs of 
the Districts on an annual basis. Revenue contributed, pledged or dedicated by covenant, 
agreement or otherwise may also be available and used for payment of operations and 
maintenance expenses. 

F. District Expenditures 

The estimated cost of public improvements for the Districts is Thirty-One Million 
Dollars ($31,000,000). Exhibit D includes, in current dollars, the estimated cost of each public 
improvement, together with an explanation of the methods, basis, and/or assumptions used to 
establish such costs. 

The Districts will require operating funds to plan and cause the public 
improvements contemplated herein to be constructed, operated, and maintained as permitted 
herein. Such costs are expected to include reimbursement of organizational costs, legal, 
engineering, accounting, bond issuance costs, and compliance with State budgeting, audit, and 
reporting, and other administrative and legal requirements. The organizational costs for the 
Districts for legal, engineering, surveying, and accounting services are estimated to be Seventy 
Five Thousand Dollars ($75,000). The first year's operating budget is estimated to be Fifty 
Thousand Dollars ($50,000). 

G. Debt 

1. Debt Limitation 
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The total debt limit for the Districts is Twenty Two Million Dollars 
($22,000,000), inclusive of costs of issuance, inflation, and other similar costs provided that the 
foregoing shall not include the principal amount of Debt which has been refunded by the 
issuance of refunding Debt. For purposes of this Service Plan, debt shall be considered any 
outstanding bonds, notes, contracts, or other financial obligations of the Districts payable in 
whole or in part from ad valorem taxes or other revenues of the Districts for the purposes of 
financing, acquiring, constructing, or improving any of the public improvements contemplated 
herein. The debt limit shall not be increased unless approved by the County and as permitted by 
statute and the Colorado Constitution. Any change in debt limit shall be considered a material 
modification of the Service Plan, subject to the provisions of Section XIII of this Service Plan. 
The maximum term of any bond issue, including refunding and refinancing, shall be forty ( 40) 
years from the original date of issuance. 

2. Maximum Voted Interest Rate and Maximum Underwriting 
Discount 

The interest rate on any debt is limited to the market rate at the time debt is 
issued. In the event of a default, the maximum voted interest rate on any debt shall not exceed 
twelve percent (12%). The maximum underwriting discount shall be five percent (5%). Debt, 
when issued, shall comply with all relevant requirements of this Service Plan, State law, and 
Federal law as is then applicable to the issuance of public securities. 

XI. DEVELOPER ADVANCES AND REIMBURSEMENTS 

The Districts anticipate receiving initial funding for both capital and ongoing 
administrative requirements from developer advances. Such advances may be made to the 
Districts subject to the Districts' obligation to reimburse the same, as may be evidenced by short­
term reimbursement agreements or other acceptable agreements or resolutions. The interest rate 
on developer reimbursements shall not exceed the current Bond Buyer 20- Bond GO Index plus 
four percent (4%). 

Developer advances shall be subordinate to the Districts' general obligation bonds and 
refinancing of the same shall not require County approval. Any amount of outstanding principal 
and accrued interest on such developer advances that remains unpaid as of the expiration of the 
Maximum Debt Service Mill Levy term shall be deemed to be forever discharged and satisfied in 
full. The total developer advances are anticipated to be Thirty-One Million Dollars 
($31,000,000). Developer contributions, which will not be repaid by the Districts, are anticipated 
to be Nine Million Dollars ($9,000,000). The actual amount of developer advances and 
developer contributions, are likely to change from the numbers reflected in this Service Plan 
based on market conditions, interest rates and the terms of any Debt issued by the District. 

XII. ANNUAL REPORT 

The Districts shall be responsible for submitting an annual report to the County no later 
than August 1 of each year in accordance with the procedures set forth in C.R.S. § 32- 1-207(3)(c) 
and ( d), as amended. The annual report shall conform to the format attached hereto as Exhibit 
L, or in a format agreed to by the County. 



XIII. MODIFICATION OF SERVICE PLAN 

Pursuant to C.R.S. § 32-1-207, as amended, the Districts shall obtain prior written 
approval of the County before making any material modification to this Service Plan. Material 
modifications require a Service Plan amendment and include modifications of a basic or essential 
nature, including, but not limited to, the following: any addition to the types of services provided 
by the Districts; a decrease in the level of services; a decrease in the financial ability of the 
Districts to discharge the existing or proposed indebtedness; or a decrease in the existing or 
projected need for organized service in the area. Inclusion of property that is located in a county 
or municipality with no other territory within the Districts may constitute a material modification of 
the Service Plan. 

In the event the Districts plan to undertake an action which may not be permitted by this 
Service Plan, it shall be the Districts' responsibility to contact County staff to seek an 
administrative determination as to whether the action in question is permitted by the Service Plan. 
If County staff determines that the action may constitute a material modification, the Districts 
shall submit a proposal for action to the Board of County Commissioners. Thereafter, the Board 
of County Commissioners will determine whether the proposed action constitutes a material 
modification. If the Board of County Commissioners determines that the proposed action 
constitutes a material modification, then the action shall be prohibited and constitute a material 
modification of this Service Plan requiring an amendment, pursuant to Section XIII of the Service 
Plan and C.R.S. § 32-1-207(2). 

XIV. DISCLOSURE STATEMENT 

The Districts shall provide notice to all purchasers of property in the Districts regarding 
the Districts' authority to levy and collect ad valorem taxes and to impose and collect rates, fees, 
tolls, and charges, by recording a disclosure statement against the property within the Districts 
with the Office of the Douglas County Clerk and Recorder. Such disclosure statement shall also 
provide information concerning the structure of the Board and summarize how purchasers may 
participate in the affairs of the Board. The disclosure statement shall be recorded within thirty 
(30) days following the recordation of the court decrees organizing the Districts. 

XV. DISSOLUTION 

It shall be mandatory for the Districts to initiate dissolution proceedings when the 
Districts have neither any financial obligations nor operations and maintenance obligations. The 
Districts may file a petition in the district court for dissolution when there are no financial 
obligations or outstanding bonds, or any such financial obligations or outstanding bonds are 
adequately secured by escrow funds or securities meeting the investment requirements in C.R.S. 
§§ 24-75-601, et seq., as amended. The Districts' dissolution shall be subject to approval ofa plan 
of dissolution in the district court of the County, pursuant to C.R.S. § 32-1-704, as amended. 

XVI. DEFINITIONS 

In this Service Plan, the following terms shall have the meanings indicated below, unless 
the context hereof clearly requires otherwise: 
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Boards: the board of directors of a District. 

Board of County Commissioners: the Board of County Commissioners of Douglas County, 
Colorado. 

Control Act: Part 2 of Title 32 (Special Districts) of the Colorado Revised Statutes (C.R.S.), which 
outlines review procedures for service plans for a special district. 

County: Douglas County, Colorado. 

Debt: any bond, note debenture, contract, or other multiple-year financial obligation of a District. 

Developer: the owner of the property proposing development of the project. 

District: the Piney Lake Trails Metropolitan District No. 1 or Piney Lake Trails 
Metropolitan District No. 2. 

Districts: collectively the Piney Lake Trails Metropolitan District No. 1 and the Piney Lake 
Trails Metropolitan District No. 2. 

District Boundaries: the boundaries of the area described in the legal description attached hereto 
as Exhibit B. 

District Boundary Map: the map attached hereto as Exhibit C, showing the Districts' boundaries. 

Financial Plan: the Financial Plan described in Section X and attached as Exhibit F, which 
describes: (a) how the public improvements are to be financed; (b) how the debt is expected to be 
incurred; and ( c) the estimated operating revenue derived from property taxes for the first budget 
year. 

General Obligation Bond: bonds or other obligations for the payment of which the Districts have 
promised to impose an ad valorem property tax mill levy. 

Maximum Debt Service Mill Levy: the maximum mill levy the Districts are permitted to impose 
for payment of debt as set forth in Section X.D. 

Maximum Operations and Maintenance Mill Levy: the maximum mill levy the Districts are 
permitted to impose for the payment of operating and maintenance expenses as set forth in Section 
X.E. 

Maximum Total Mill Levy: the maximum mill levy the Districts are permitted to impose for the 
payment of debt as set forth in Section X.D. and operating and maintenance expenses as set forth 
in Section X.E. 

Original Service Plan: the service plan for the Districts approved by the Board of County 
Commissioners on April 5, 2022 pursuant to Resolution No. R-022-038. 

Project: the development or property commonly referred to as Piney Lake Trails development. 
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Public Improvements: the improvements authorized to be planned, designed, acquired, 
constructed, installed, relocated, redeveloped, and financed as generally described in the Special 
District Act to serve the future taxpayers and inhabitants of the Districts as determined by the 
Board of the District. 

Revenue Bond: bonds issued by the Districts to finance a specific project, the income from which 
will be used for repaying the bonds. 

Service Plan: the amended and restated service plan for the Districts approved by the Board of 
County Commissioners. 

Special District Act:§ 32-1-101, et seq., C.R.S, as amended. 

State: the State of Colorado. 

XVII. RESOLUTION OF APPROVAL 

The Districts incorporate the Board of County Commissioner's resolution approving this 
Service Plan into this Service Plan attached hereto as Exhibit G. 

XVIII. STATUTORY FINDINGS AND CONCLUSIONS 

It is submitted that this Service Plan for the Districts, as required by C.R.S. § 32-1- 203, as 
amended, establishes that: 

1. There is sufficient existing and projected need for organized service in 
the area to be served by the Districts; 

The property located within the Districts' boundaries is zoned residential. 
The purpose of the Districts is to finance and construct certain public improvements and to provide 
other additional services necessary to support the Project. The proposed improvements and services 
are not, and in good faith based upon information and belief, will not be available to the community 
through the County or other existing municipality or quasi-municipal corporation, including 
special districts, within a reasonable time and on a comparable basis. 

2. The existing service in the area to be served by the Districts is 
inadequate for present and projected needs; 

The proposed improvements and services are not, and in good faith based 
upon information and belief, will not be available to the community through the County or other 
existing municipality or quasi-municipal corporation, including special districts, within a 
reasonable time and on a comparable basis. 

3. The Districts are capable of providing economical and sufficient 
service to the area within its boundaries; 

The continued existence of the Districts will ensure that the public 
improvements and other services are sufficient and constructed within a reasonable period of 
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time for the benefit of the property owners located in the community. 

4. The area to be included in the Districts has, or will have, the 
financial ability to discharge the indebtedness on a reasonable basis; 

The estimated costs of the improvements and facilities to be constructed, 
installed, and/or acquired by the Districts are set forth in this Service Plan. The Financial Plan 
describes the anticipated issuance of debt and repayment based on the projected development 
within the Districts' boundaries. The Financial Plan demonstrates that the Districts will have the 
ability to finance the facilities identified in this Service Plan and will be capable of discharging 
the proposed indebtedness on a reasonable basis. 

5. Adequate service is not, or will not be, available to the area through 
the County or other existing municipal or quasi-municipal corporations, including existing special 
districts, within a reasonable time and on a comparable basis; 

The proposed improvements and services are not, and in good faith based 
upon information and belief, will not be available to the area through the County or other 
existing municipality or quasi-municipal corporation, including special districts, within a 
reasonable time and on a comparable basis. 

6. The facility and service standards of the Districts are compatible with 
the facility and service standards of each county within which the Districts are to be located and 
each municipality which is an interested party under C.R.S. § 32-1-204(1), as amended; 

As stated elsewhere in this Service Plan, all proposed facilities and services 
will be constructed in accordance with the standards and specifications of Douglas County, the 
State of Colorado, and any other appropriate jurisdictions. 

7. The proposal is in substantial compliance with the Douglas County 
Comprehensive Master Plan, as amended, adopted pursuant to C.R.S. § 30-28-106, as amended; 

The Applicant has reviewed the County's Comprehensive Master Plan and 
is aware of the County's desire to reflect, acknowledge, and balance the common values, rights, 
and needs of all County residents and landowners, and its desire to honor and protect the 
unique, diverse communities and resources within the County. It is the Applicant's belief that 
the proposal is compatible with the community vision for the future and complies with the 
policies necessary to achieve sustainable growth within the County as expressed in the 
Comprehensive Master Plan. 

8. The City of Aurora will provide sanitary sewer and water services 
to the Project. The City of Aurora is in compliance with Colorado's Water Quality Management 
Plan; and 

9. The continued existence of the Districts will be m the best 
interests of the area to be served. 

As described throughout this Service Plan, the proposed improvements 
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and services necessary to serve the Project are not, and in good faith based upon information and 
belief, will not be available to the area through the County or other existing municipality or 
quasi-municipal corporation, including special districts, within a reasonable time and on a 
comparable basis. The formation of the Districts will ensure that the public improvements and 
other services are sufficient and constructed within a reasonable period of time for the benefit of 
the property owners located in the community. 
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Legal Description 



METROPOLITAN DISTRICT NO. 1 
LEGAL DESCRIPTION 

A PARCEL OF LAND BEING A PORTION OF PINEY LAKE TRAILS, RECEPTION NO. 
2024049425 AND LOCATED IN THE NORTH HALF OF SECTION 4, TOWNSHIP 6 
SOUTH, RANGE 65 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUNTY OF 
DOUGLAS, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED 
AS FOLLOWS: 

BASIS OF BEARINGS: 

BEARINGS ARE BASED ON THE SOUTH LINE OF THE NORTH HALF OF SAID 
SECTION 4 BEING ASSUMED TO BEAR NORTH 89°31 'l 0" WEST, A DISTANCE OF 
5333.70 FEET BETWEEN THE FOLLOWING DESCRIBED MONUMENTS: 

-THE EAST QUARTER CORNER OF SECTION 4 BEING A FOUND 3.25" ALUMINUM 
CAP PLS 19003 MATCHING MONUMENT RECORD FILED MAY 15, 2023 . 

-THE WEST QUARTER CORNER OF SECTION 4 BEING A FOUND 3.25" ALUMINUM 
CAP PLS 17666 IN RANGE BOX MATCHING MONUMENT RECORD FILED l/l 7 /02. 

BEGINNING AT SAID EAST QUARTER CORNER; 

THENCE ALONG SAID SOUTH LINE OF THE NORTH HALF NORTH 89°31 ' IO" WEST, A 
DISTANCE OF 1,314.07 FEET; 

THENCE NORTH 00°28'50" EAST, A DISTANCE OF I 00.00 FEET; 

THENCE NORTH 89°31' I 0" WEST, A DISTANCE OF I 00.00 FEET; 

THENCE SOUTH 00°28'50" WEST, A DISTANCE OF 100.00 FEET TO SAID SOUTH LINE 
OF THE NORTH HALF; 

THENCE ALONG SAID SOUTH LINE OF THE NORTH HALF NORTH 89°31' IO" WEST, A 
DISTANCE OF 3,879.63 FEET; 

THENCE NORTH 00° 17'44" WEST, A DISTANCE OF 1,052.98 FEET; 

THENCE NORTH 0 I 0 02'45" EAST, A DISTANCE OF 256.98 FEET; 

THENCE NORTH 00°04'15" WEST, A DISTANCE OF 615.09 FEET; 

THENCE NORTH 00°44'02" EAST, A DISTANCE OF 170.58 FEET; 

THENCE NORTH 00°02'08" WEST, A DISTANCE OF 146.44 FEET TO THE SOUTHERLY 
LINE OF RIGHT-OF-WAY PARCEL RECEPTION NO. 2004062517; 

THENCE ALONG SAID RIGHT-OF-WAY THE FOLLOWING THIRTY-FIVE (35) 
COURSES AND DISTANCES; 

I . THENCE NORTH 89°56'42" EAST, A DISTANCE OF 35.02 FEET; 
2. THENCE NORTH 00°03'13" WEST, A DISTANCE OF 91.53 FEET; 
3. THENCE NORTH 71 °14'14" EAST, A DISTANCE OF 61.09 FEET; 
4. THENCE NORTH 31 °07'13" EAST, A DISTANCE OF 33.71 FEET; 
5. THENCE NORTH 31°19'21" EAST, ADISTANCE OF 49.01 FEET; 
6. THENCE NORTH 20°47' 13" EAST, A DISTANCE OF 54.51 FEET; 
7. THENCE NORTH 02°28'27" EAST, A DISTANCE OF 55.34 FEET; 
8. THENCE NORTH 72°09'02" EAST, A DISTANCE OF 60.93 FEET; 
9. THENCE SOUTH 87°28'17" EAST, A DISTANCE OF ll0.ll FEET; 
I 0. THENCE NORTH 67°56'24" EAST, A DISTANCE OF 98.42 FEET; 
11 . THENCE NORTH 34°50'53" EAST, A DISTANCE OF 80.34 FEET; 
12. THENCE SOUTH 76°43'28" EAST, A DISTANCE OF 84.10 FEET; 
13. THENCE SOUTH 82°32'20" EAST, A DISTANCE OF 112.16 FEET; 
14. THENCE NORTH 85°43'34" EAST, A DISTANCE OF 187.95 FEET; 
15. THENCE NORTH 82°24'55" EAST, A DISTANCE OF 198.20 FEET; 
16. THENCE NORTH 77° 17'09" EAST,ADISTANCE OF 481 .81 FEET; 
17. THENCE NORTH 86°32'29" EAST, A DISTANCE OF 226.40 FEET; 
18. THENCE SOUTH 89°54'06" EAST, A DISTANCE OF 464.85 FEET; 
19. THENCE NORTH 77°34'01 " EAST, A DISTANCE OF 192.55 FEET; 
20. THENCE SOUTH 83°38'38" EAST, A DISTANCE OF 397.77 FEET; 
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21 . THENCE SOUTH 67°30'42" EAST, A DISTANCE OF 128.29 FEET; 
22. THENCE SOUTH 85°50'00" EAST, A DISTANCE OF 214.80 FEET; 
23. THENCE NORTH 84°34'00" EAST, A DISTANCE OF 93.15 FEET; 
24. THENCE NORTH 69°48'20" EAST, A DISTANCE OF 266.04 FEET; 
25. THENCE NORTH 86°10'31" EAST,ADISTANCE OF 215.53 FEET; 
26. THENCE SOUTH 81 °13'21" EAST, A DISTANCE OF 257.03 FEET; 
27. THENCE NORTH 87°57'10" EAST, A DISTANCE OF 255.00 FEET; 
28. THENCE NORTH 82°40'30" EAST, A DISTANCE OF 265.42 FEET; 
29. THENCE SOUTH 77°53'42" EAST, A DISTANCE OF 133.60 FEET; 
30. THENCE NORTH 89°30'59" EAST, A DISTANCE OF 85.95 FEET; 
31 . THENCE NORTH 86°38'52" EAST, A DISTANCE OF 168. 72 FEET; 
32. THENCE NORTH 84°41'51" EAST,A DISTANCE OF 149.86 FEET; 
33. THENCE SOUTH 89°49'57" EAST, A DISTANCE OF 181.50 FEET; 
34. THENCE NORTH 00°30'30" WEST, A DISTANCE OF 47.08 FEET; 
35. THENCE NORTH 89°28'22" EAST, A DISTANCE OF 118.68 FEET; 

THENCE SOUTH 00°52'24" EAST, A DISTANCE OF 1,775.39 FEET TO THE EAST LINE 
OF SAID NORTH HALF; 

THENCE ALONG SAID EAST LINE SOUTH 00°42'47" WEST, A DISTANCE OF 1,136.97 
FEET TO THE POINT OF BEGlNNING. 

CONTAINING 14,603,058 SQUARE FEET OR 335.240 ACRES, MORE OR LESS. 

1, ROBERT J. HENNESSY, A SURVEYOR LICENSED IN THE STATE OF COLORADO, 
DO HEREBY CERTIFY THAT THE ABOVE DESCRIPTION WAS PREPARED BY ME OR 
UNDER MY DIRECT SUPERVISION AND CHECKING. 

ROBERT J. HENNESSY, PLS NO. 34580 DATE 
FORAND ON BEHALF OF RICK ENGINEERING CO. 
5690 WEBSTER STREET, ARVADA, CO. 80002 
\\CP.RICKENG.COM\PROJECTS\002000\221 I]INEYLAKETRAILSISURVEY\EXHIBITS\METRO DISTRICT ONE AND 
TWO LEGAL.DOCX 
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TRACT"G" 

METROPOLITAN DISTRICT NO. 2 
LEGAL DESCRIPTION 

PINEY LAKE TRAILS 
RECEPTION NO. 2024049425 
COUNTY OF DOUGLAS 
STATE OF COLORADO 

AND BEING FURTHER DESCRIBED AS FOLLOWS: 

A PARCEL OF LAND BEING A PORTION OF PINEY LAKE TRAILS, RECEPTION NO. 
2024049425 AND LOCATED IN THE NORTH HALF OF SECTION 4, TOWNSHIP 6 
SOUTH, RANGE 65 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUNTY OF 
DOUGLAS, STATE OF COLORADO AND BEING MORE PARTICULARLY DESCRIBED 
AS FOLLOWS: 

BASIS OF BEARINGS: 

BEARINGS ARE BASED ON THE SOUTH LINE OF THE NORTH HALF OF SAID 
SECTION 4 BEING ASSUMED TO BEAR NORTH 89°31 '1 0" WEST, A DISTANCE OF 
5333.70 FEET BETWEEN THE FOLLOWING DESCRIBED MONUMENTS: 

-THE EAST QUARTER CORNER OF SECTION 4 BEING A FOUND 3.25" ALUMINUM 
CAP PLS 19003 MATCHING MONUMENT RECORD FILED MAY 15, 2023. 

-THE WEST QUARTER CORNER OF SECTION 4 BEING A FOUND 3.25" ALUMINUM 
CAP PLS 17666 IN RANGE BOX MATCHING MONUMENT RECORD FILED 1/17 /02. 

COMMENCING AT SAID EAST QUARTER CORNER; 

THENCE ALONG SAID SOUTH LINE OF THE NORTH HALF NORTH 89°31 '1 O" WEST, A 
DISTANCE OF 1,314.07 FEET TO THE POINT OF BEGINNING; 

THENCE CONTINUING NORTH 89°31' 1 O" WEST ALONG SAID LINE, A DISTANCE OF 
100.00 FEET; 

THENCE NORTH 00°28'50" EAST, A DISTANCE OF 100.00 FEET; 

THENCE SOUTH 89°31' IO" EAST, A DISTANCE OF I 00.00 FEET; 

THENCE SOUTH 00°28'50" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF 
BEGINNING. 

CONTAINING 10,000 SQUARE FEET OR 0.230 ACRES, MORE OR LESS. 

I, ROBERT J. HENNESSY, A SURVEYOR LICENSED IN THE STATE OF COLORADO, 
DO HEREBY CERTIFY THAT THE ABOVE DESCRIPTION WAS PREPARED BY ME OR 
UNDER MY DIRECT SUPERVISION AND CHECKING. 

ROBERT J. HENNESSY, PLS NO. 34580 DATE 
FOR AND ON BEHALF OF RICK ENGINEERING CO. 
5690 WEBSTER STREET, ARVADA, CO. 80002 
IICP.RICKENG.COM\PROJECTSID0200012211_p!NEYLAKETRAILSISURVEY\EXHIBITSIMETRO DISTRICT ONE AND 
TWO LEGAL.DOCX 
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Exhibit C 

Boundary Maps 
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Exhibit D 

Cost of Improvements 



RICK 

Erosion Control AC 330 

Earthwork Cut CY $ 3.00 740,000 

Clear and Grub AC $ 300.00 330 

Total Earthwork 

Asphalt Paving 

Mobilization & General Conditions LS $ 10,000.00 $ 10,000.00 

Street Paving, Asphalt, 6" Depth SY $ 26.00 50,667 $ 1,317,342.00 

Base Course, 6", Depth SY $ 12.00 50,667 $ 608,004.00 

Subgrade Prep SY $ 10.00 50,667 $ 506,670.00 

Total Asphalt Paving $ 2,442,016.00 

Concrete 

Mobilization & General Conditions LS $ 10,000.00 I $ 10,000.00 

Cross Pans EA $ 7,500.00 14 $ 105,000.00 

Curb Ramps EA $ 3,500.00 50 $ 175,000.00 

Combination Curb, Gutter, and Walk LF $ 50.00 30,400 $ 1,520,000.00 

Total Concrete $ 1,810,000.00 

Onslte Street Light/Electric LF $ 45.00 14,000 $ 630,000.00 

Total Streets 

Tt4c . 
}t •... ·,' . • ., 

Thermoplastic Paint LF $ 0.80 5,000 $ 4,000.00 

Street Signs EA $ 300.00 50 $ 15,000.00 

Sign Post EA $ 300.00 50 $ 15,000.00 

Crosswalk SF $ 3.50 5,000 $ 17,500.00 

Stop Bar SF $ 3.50 400 $ 1,400.00 

Total Traffic $ U.tQ.0.00 
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Mobilization LS $ 10,000.00 I $ 10,000.00 

Street Grading CY $ 6.00 10,000 $ 60,000.00 

Erosion Control LS $ 15.00 5,300 $ 79,500.00 

Vertical Curb and Gutter LF $ 24.00 5,800 $ 139,200.00 

Median Curb and Gutter LF $ 22.00 4,800 $ 105,600.00 

Sidewalk (8' Detached) LF $ 40.00 5,800 $ 232,000.00 

Asphalt Pavement SY $ 30.00 20,000 $ 600,000.00 

Base Course SY $ 15.00 20,000 $ 300,000.00 

Sub-Grade Prep SY $ 10.00 20,000 $ 200,000.00 

Lime Treatment at 30% of Total SY SY $ 10.00 6,000 $ 60,000.00 

Tack Coat SY $ 0.50 20,000 $ 10,000.00 

Pavement Striping EA $ 5.00 6,000 $ 30,000.00 

Signs and Posts EA $ 600.00 30 $ 18,000.00 

Curb Ramp EA $ 3,500.00 8 $ 28,000.00 

Drainage - Storm 18-24" RCP LF $ 150.00 600 $ 90,000.00 

Drainage - Storm 30"+ RCP LF $ 200.00 200 $ 40,000.00 

Drainage - Manholes & Inlets EA $ 8,000.00 10 $ 80,000.00 

Utilities - Electric Distribution and Street Lights LF $ 45.00 5,300 $ 238,500.00 

Utilities - Gas Distribution LF $ 16.00 5,300 $ 84,800.00 

Traffic Signal@ County Line Rd & Sampsung Gulch LS $ 150,000.00 I $ 150,000.00 

Total Offsite Roadway Improvements s7;~? ·-~ ~ ·, Ml .. 

,_ .. - - ·-~ .• ·, .·. 
,. 

. ··- _._ '" •'· ◄ ,.:_., -.. .. ,• ,_ -·,, ' c •!: , ..... •··•, 

Mobilization & General Conditions LS $ 10,000.00 I $ 10,000.00 

Connection to Existing Sanitary Manhole EA $ 5,000.00 I $ 5,000.00 

Manhole 4' DIA EA $ 6,000.00 95 $ 570,000.00 

PVC8" LF $ 65.00 14,300 $ 929,500.00 

PVC with Manholes 8" LF $ 75.00 15,200 $ 1,140,000.00 

PVC with Manholes 12" LF $ 95 .00 0 $ -
Service Lateral 4" PVC EA $ 2,500.00 175 $ 437,500.00 

Total Onsite Sanitary Sewer s ·---' ; , ... ,. ··~ 

OffllteS.,.~S...,. . . 
Mobilization & General Conditions LS $ 10,000.00 I $ 10,000.00 

Connection to Existing Sanitary Manhole EA $ 5,000.00 2 $ 10,000.00 

Manhole 4' DIA EA $ 6,000.00 4 $ 24,000.00 

PVC8" LF $ 65.00 700 $ 45,500.00 

Trenching/ Post Construction Repair LS $ 75,000.00 I $ 75,000.00 

Total Offsite Sanitary Sewer s 16',500.tl ,. 
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Mobilization & General Conditions LS $ 10,000.00 I $ 10,000.00 

Concrete Box Culvert LF $ 1,000.00 1,000 $ 1,000,000.00 

Concrete Forebay EA $ 20,000.00 5 $ 100,000.00 

Concrete Micropool EA $ 15,000.00 4 $ 60,000.00 

Concrete Outlet Structure EA $ 70,000.00 4 $ 280,000.00 

Detention Pond LS $ 150,000.00 4 $ 600,000.00 

Flared End Section EA $ 2,540.00 10 $ 25,400.00 

lnletType 13/16Combo LF $ 6,500.00 50 $ 325,000.00 

Inlet Type R LF $ 6,500.00 6 $ 39,000.00 

Manholes Standard EA $ 5,000.00 40 $ 200,000.00 

RCP 18" LF $ 150.00 2,000 $ 300,000.00 

RCP 24" LF $ 175.00 4,500 $ 787,500.00 

RCP 30" LF $ 200.00 2,300 $ 460,000.00 

RCP 36" LF $ 250.00 400 $ 100,000.00 

Riprap SY $ 200.00 250 $ 50,000.00 

Total Storm Sewer s ' 
So \·:,., , ,:0;~·:J.,:. 

O ... ,-\yater'Naln 
. 

.. . .·;;r ·. .i -~. .. . . .. { ·-:. . .. ·, ' 

Mobilization & General Conditions LS $ 10,000.00 I $ 10,000.00 

PVC 8" including appurtenances LF $ 100.00 16,000 $ 1,600,000.00 

Restraint at 30% of Pipe LF $ 20.00 4,800 $ 96,000.00 

Hydrant Assembly (Includes all fittings) EA $ 12,000.00 40 $ 480,000.00 

Service Line 3/4" EA $ 3,500.00 175 $ 612,500.00 

Total Onsite Water Supply s 
.,.~ 

--~ w .... • . c."!',: -,, }•n.r n '·· .... ,,, ,' . - : 

Mobilization & General Conditions LS $ 1,000.00 I $ 1,000.00 

Connect to Existing Water System EA $ 5,000.00 2 $ 10,000.00 

PVC 8" including appurtenances LF $ 100.00 500 $ 50,000.00 

Restraint at 30% of Pipe LF $ 20.00 150 $ 3,000.00 

Trenching/ Post Construction Repair LS $ 50,000.00 I $ 50,000.00 

Total Offsite Water Supply s t14,1NIGM 
. 
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Mobilization & General Conditions LS $ 10,000.00 I $ 10,000.00 

Canopy Trees EA $ 450.00 25 $ 11 ,250.00 

Evergreen Trees EA $ 450.00 25 $ 11 ,250.00 

Ornamental Trees EA $ 350.00 25 $ 8,750.00 

Shrubs EA $ 38.00 25 $ 950.00 

Ornamental Grasses and Perennials EA $ 15.00 25 $ 375.00 

Turf Grass w/ Prep SF $ 0.65 8,000 $ 5,200.00 

Native Seed Mix SF $ 0.65 400,000 $ 260,000.00 

Irrigation System LS $ 30,000.00 I $ 30,000.00 

Fencing LS $ 250,000.00 I $ 250,000.00 

Fine Grading SF $ 0.04 400,000 $ 16,000.00 

Neighborhood Park LS $ 1,500,000.00 I $ 1,500,000.00 

Entry Monument Sign EA $ 200,000.00 3 $ 600,000.00 

Entry Monument Landscaping EA $ 50,000.00 3 $ 150,000.00 

Multi-Use Trail LS $ 750,000.00 I $ 750,000.00 

Trailhead Amenities LS $ 100,000.00 I $ 100,000.00 

Total Parks and Recreation -~~ 

Totali '.,,.\/ "- Ir_ .. ;; irf{}t, . < . . ' ' ' 

Total Earthwork $ 3,004,000.00 

Total Streets $ 4,882,016.00 

Total Traffic $ 52,900.00 

Total Offsite Roadway Improvements $ 2,555,600.00 

Total Offsite Gas Reinforcement $ 675,000.00 

Total Onsite Sanitary Sewer $ 3,092,000.00 

Total Offsite Sanitary Sewer $ 164,500.00 

Total Storm Sewer $ 4,336,900.00 

Total Onsite Water Supply $ 2,798,500.00 

Total Offsite Water Supply $ 114,000.00 

Total Parks and Recreation $ 3 703 775.00 

Total Cost $ 25,379,191.00 

15% Construction Management, Testing. and Support 15% $ 3,806,878.65 

I 0% Contingenc 10% $ 2 537 919.10 

Grand T-ota1j I• 
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Financial Plan 



PIPER I SANDLER 

Piney Lake Trails MD Nos. 1-2 
Douglas County, Colorado 

General Obligation Bonds, Series 2025A 
General Obligation Refunding & Improvement Bonds, Series 2035A 

Bond Assumptions 

Closing Date 
First Call Date 
Final Maturity 
Discharge Date 

Sources of Funds 
Par Amount 
Funds on Hand 
Total 

Uses of Funds 
Project Fund 
Refunding Escrow 
Capitalized Interest 
Reserve Fund 
Surplus Deposit 
Cost of Issuance 
Total 

Debt Features 

Service Plan 

Projected Coverage at Mill Levy Cap 
Tax Status 
Interest Payment Type 
Interest Frequency 
Rating 
Coupon (Interest Rate) 
Annual Trustee Fee 

Biennial Reassessment 
Residential 

Tax Authority Assumptions 

Metropolitan District Debt Service Mill Levy Revenue 
Service Plan 

Service Plan Base Year 
Residential Base Rate 
Commercial Base Rate 

Debt Service Mills 
Service Plan Mill Levy Cap 

Specific Ownership Tax 
County Treasurer Fee 

Series 2025A 

12/1/2025 
12/1/2030 
12/1/2055 
12/2/2065 

15,760,000 
0 

15,760,000 

0 
2,364,000 

0 
1,395,000 

615,200 
15,760,000 

1.00x 
Tax-Exempt 

Current 
Semiannual 

Series 2035A 

12/1/2035 
12/1/2045 
12/1/2065 
12/2/2065 

24,650,000 
1,190,000 

25,840,000 

15,280,000 
0 

1,863,000 
0 

323,250 
25,840,000 

1.00x 
Tax-Exempt 

Current 
Semiannual 

Non-Rated ,vestment Grade 
5.000% 4.000% 
$4,000 $4,000 

6.00% 6.00% 

2022 
7.15% 

29.00% 

50.000 
6.00% 
1.50% 

Total 

2/10/2025 



PIPER I SANDLER 

Piney Lake Trails MD Nos. 1-2 
Development Summary 

SFD SFD 

Statutory Actual $1,050,000 $1,275,000 
Value (2025) 

2025 
2026 16 16 
2027 24 24 
2028 24 24 
2029 24 24 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 
2050 
2051 
2052 
2053 
2054 
2055 

Total Units 88 88 

Total Statutory 
$92,400,000 $112,200,000 

Actual Value 

F Colorado MO Financ.il Plan 02.10.25.xlsx Dev 

Residential 
,_ 

Total 
w; 

32 
48 
48 
48 

176 

$204,600,000 

2/10/2025 

2 



PIPER I SANDLER 

2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 
2050 
2051 
2052 
2053 
2054 
2055 
2056 
2057 
2058 
2059 
2060 
2061 
2062 
2063 
2064 
2065 

Total 

Piney Lake Trails MD Nos. 1-2 
Assessed Value 

Vacant and Improved Land 

Cumulative Statutory Assessed Value in 
Actual Value Collection Year 

2 Year Lag 

3,720,000 0 
5,580,000 0 
5,580,000 930,000 
5,580,000 1,395,000 

0 1,395,000 
0 1,395,000 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

Residential Untts Biennial 
Actual Value 

Delivered Reassessment 

6.00% 

- - 0 
32 - 37,944,000 
48 - 95,998,320 
48 5,759,899 160,973,626 
48 - 221 ,373,340 

- 13,282,400 234,655,741 
- - 234,655,741 
- 14,079,344 248,735,085 
- - 248,735,085 
- 14,924,105 263,659,190 
- - 263,659,190 
- 15,819,551 279,478,741 
- - 279,478,741 
- 16,768,724 296,247,466 
- - 296,247,466 
- 17,774,848 314,022,314 
- - 314,022,314 
- 18,841,339 332,863,653 
- - 332,863,653 
- 19,971 ,819 352,835,472 
- - 352,835,472 
- 21,170,128 374,005,600 
- - 374,005,600 
- 22,440,336 396,445,936 
- - 396,445,936 
- 23,786,756 420,232,692 
- - 420,232,692 
- 25,213,962 445,446,654 
- - 445,446,654 
- 26,726,799 472,173,453 
- - 472,173,453 
- 28,330,407 500,503,860 
- - 500,503,860 
- 30,030,232 530,534,092 
- - 530,534,092 
- 31 ,832,046 562,366,138 
- - 562,366,138 
- 33,741,968 596,108,106 
- - 596,108,106 
- 35,766,486 631 ,874,592 
- - 631 ,874,592 

176 416,261 ,151 

1. Vacant land value calculated ,n year prior to construction as 1 0% build-out market value 

FColofado MD Financial Plan 02.10.25.xlsx #1 AV 

Single Family Residential Total 

Reduction per Unit Total Reduction Statutory Value Assessment Rate 
Assessed Value in A88essed Value In 

Collection Year Collection y-
(70,000) 2 Year Lag 2Y-Lag 

Inflated at 2.86% 

(70,000) 0 0 6.700% 0 0 
(72,002) (2,304,064) 35,639,936 6.250% 0 0 
(74,061) (5,924,901) 90,073,419 6.800% 0 930,000 
(76,179) (9,750,964) 151 ,222,661 6.800% 2,423,516 3,818,516 
(78,358) (13,791,033) 207,582,307 6.800% 6,124,993 7,519,993 
(80,599) (14,185,456) 220,470,284 6.800% 10,283,141 11,678,141 
(82,904) (14,591,160) 220,064,580 6.800% 14,115,597 14,115,597 
(85,275) (15,008,467) 233,726,618 6.800% 14,991 ,979 14,991 ,979 
(87,714) (15,437,710) 233,297,375 6.800% 14,964,391 14,964,391 
(90,223) (15,879,228) 247,779,962 6.800% 15,893,410 15,893,410 
(92,803) (16,333,374) 247,325,816 6.800% 15,864,222 15,864,222 
(95,457) (16,800,509) 262,678,233 6.800% 16,849,037 18,849,037 
(98,188) (17,281 ,003) 262,197,738 6.800% 16,818,155 16,818,155 

(100,996) (17,775,240) 278,472,226 6.800% 17,862,120 17,882,120 
(103,884) (18,283,612) 277,963,854 6.800% 17,829,446 17,829,446 
(106,855) (18,806,523) 295,215,791 6.800% 18,936,111 18,936,111 
(109,911) (19,344,389) 294,677,924 6.800% 18,901 ,542 18,901,542 
(1 13,055) (19,897,639) 312,966,014 6.800% 20,074,674 20,074,874 
(116,288) (20,466,711) 312,396,941 6.800% 20,038,099 20,038,099 
(119,614) (21 ,052,059) 331 ,783,412 6.800% 21,281,689 21,281,689 
(123,035) (21,654,148) 331 ,181 ,324 6.800% 21,242,992 21,242,992 
(126,554) (22,273,457) 351,732,143 6.800% 22,561 ,272 22,561,272 
(130,173) (22 ,910,478) 351,095,122 6.800% 22,520,330 22,520,330 
(133,896) (23,565,718) 372,880,219 6.800% 23,917,786 23,917,786 
(137,726) (24,239,697) 372,206,239 6.800% 23,874,468 23,874,468 
(141,665) (24,932,952) 395,299,740 6.800% 25,355,855 25,355,855 
(145,716) (25,646,035) 394,586,658 6.800% 25,310,024 25,310,024 
(149,884) (26,379,511) 419,067,143 6.800% 26,880,382 28,880,382 
(154,170) (27,133,965) 418,312,689 6.800% 26,831 ,893 28,831,893 
(158,580) (27,909,997) 444,263,456 6.800% 28,496,566 28,498,568 
(163,115) (28,708,223) 443,465,230 6.800% 28,445,263 28,445,283 
(167,780) (29,529,278) 470,974,582 6.800% 30,209,915 30,209,915 
(172,578) (30,373,815) 470,130,045 6.800% 30,155,636 30,155,638 
(177,514) (31 ,242,506) 499,291 ,586 6.800% 32,026,272 32,026,272 
(182,591) (32,136,042) 498,398,050 6.800% 31,968,843 31 ,968,843 
(187,813) (33,055,133) 529,311,005 6.800% 33,951 ,828 33,951,828 
(193,185) (34,000,510) 528,365,628 6.800% 33,891,067 33,891,087 
(198,710) (34,972,924) 561,135,182 6.800% 35,993,148 35,993,148 
(204,393) (35,973,150) 560,134,956 6.800% 35,928,863 35,928,863 
(210,239) (37,001,982) 594,872,610 6.800% 38,157,192 38,157,192 
(216,251) (38,060,239) 593,814,353 6.800% 38,089,177 38,089,177 

2/1Cl/2025 
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PIPER I SANDLER 

2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 
2050 
2051 
2052 
2053 
2054 
2055 
2056 
2057 
2058 
2059 
2060 
2061 
2062 
2063 
2064 
2065 

Total 

F Colorado MD Financial Plan 02. 10.25.xlsx # 1 Rev 

Piney Lake Trails MD Nos. 1-2 
Revenue 

Total District Mill Levy Revenue 

Assessed Value in 
Debt Mill Levy1 Debt Mill Levy Specific Ownership 

Collection Year Collections Taxes 

50.000 Cap 99.50% 6.00% 
50.000 Target 

0 0.000 0 0 
0 0.000 0 0 

930,000 58.000 53,670 3,220 
3,818,516 56.713 215,477 12,929 
7,519,993 56.397 421 ,983 25,319 

11 ,678,141 56.207 653 ,1 09 39,187 
14,115,597 56.066 787,453 47,247 
14,991 ,979 55.956 834,700 50,082 
14,964,391 56.059 834,700 50,082 
15,893,410 55.949 884,782 53,087 
15,864,222 56.052 884,782 53,087 
16,849,037 55.943 937,869 56,272 
16,818,155 56.045 937,869 56,272 
17,862,120 55.936 994,141 59,648 
17,829,446 56.039 994,141 59,648 
18,936,111 55.929 1,053,789 63,227 
18,901 ,542 56.032 1,053,789 63,227 
20,074,674 55.923 1,117,017 67,021 
20,038,099 56.025 1,117,017 67,021 
21 ,281 ,689 55.916 1,184,038 71 ,042 
21 ,242,992 56.018 1,184,038 71 ,042 
22,561,272 55.909 1,255,080 75,305 
22,520,330 56.011 1,255,080 75,305 
23,917,786 55.903 1,330,385 79,823 
23,874,468 56.004 1,330,385 79,823 
25,355,855 55.896 1,410,208 84,612 
25,310,024 55.997 1,410,208 84,612 
26,880,382 55.890 1,494,820 89,689 
26,831,893 55.991 1,494,820 89,689 
28,496,566 55.883 1,584,509 95,071 
28,445,263 55.984 1,584,509 95,071 
30,209,915 55.876 1,679,580 100,775 
30,155,636 55.977 1,679,580 100,775 
32,026,272 55.870 1,780,355 106,821 
31 ,968,843 55.970 1,780,355 106,821 
33,951 ,828 55.863 1,887,176 113,231 
33,891,067 55.963 1,887,1 76 113,231 
35,993,148 55.857 2,000,407 120,024 
35,928,863 55.957 2,000,407 120,024 
38,157,192 55.850 2,120,431 127,226 
38,089,177 55.950 2,120,431 127,226 

49,230,262 2,953,816 

1. Subject to adjustment based on changes In assessment methodology 

Expense Total 

County Treasurer 
Annual Trustee Fee RllvelllMAVllllble 

Fee for Debt Service 

1.50% 

0 0 0 
0 (4,000) (4,000) 

(805) (4,000) 52,085 
(3,232) (4,000) 221,173 
(6,330) (4,000) 436,973 
(9,797) (4,000) 678,499 

(11,812) (4,000) 818,888 
(12,520) (4,000) 868,261 
(12,520) (4,000) 868,261 
(13,272) (4,000) 920,597 
(13,272) (4,000) 920,597 
(14,068) (4,000) 976,073 
(14,068) (4,000) 978,073 
(14,912) (4,000) 1,034,877 
(14,912) (4,000) 1,034,877 
(15,807) (4,000) 1,097,210 
(15,807) (4,000) 1,097,210 
(16,755) (4,000) 1,163,282 
(16,755) (4,000) 1,163,282 
(17,761) (4,000) 1,233,319 
(17,761) (4,000) 1,233,319 
(18,826) (4,000) 1,307,558 
(18,826) (4,000) 1,307,558 
(19,956) (4,000) 1,388,252 
(19,956) (4,000) 1,388,252 
(21 ,153) (4,000) 1,489,687 
(21,153) (4,000) 1,489,687 
(22,422) (4,000) 1,558,087 
(22,422) (4,000) 1,558,087 
(23,768) (4,000) 1,651,812 
(23,768) (4,000) 1,651,812 
(25,194) (4,000) 1,751,161 
(25,194) (4,000) 1,751,161 
(26,705) (4,000) 1,856,471 
(26,705) (4,000) 1,856,471 
(28,308) (4,000) 1,968,099 
(28,308) (4,000) 1,968,099 
(30,006) (4,000) 2,086,425 
(30,006) (4,000) 2,086,425 
(31 ,806) (4,000) 2,211 ,850 
(31,806) (4,000) 2,211,850 

(738,454) (160,000) 51,285,824 

2/10/2025 
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PIPER I SANDLER 

2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 
2050 
2051 
2052 
2053 
2054 
2055 
2056 
2057 
2058 
2059 
2060 
2061 
2062 
2063 
2064 
2065 

Total 

Piney Lake Trails MD Nos. 1-2 
Debt Service 

Total Net Debt 8ervlce 
Senes2025A Sertee2035A 

Revenue Available Dated: 12/1/2025 Dated: 12/1/2035 for Debt Service 

Par: $15,760,000 Par: $24,1150,000 
Proj: $11,385,800 Proj: $8,373,750 

Eacr: $15,280,000 

0 0 
(4,000) 0 

52,085 0 
221 ,173 0 
436,973 788,000 
678,499 788,000 
818,888 818,000 
868,261 888,500 ' 
868,261 887,500 
920,597 918,250 
920,597 916,250 0 
976,073 Refunded 986,000 
976,073 988,000 

1,034,877 1,031,000 
1,034,877 1,034,200 
1,097,210 1,092,200 
1,097,210 1,092,800 
1,163,282 1,156,200 
1,163,282 1,160,800 
1,233,319 1,233,000 
1,233,319 1,232,000 
1,307,558 1,305,600 
1,307,558 1,305,800 
1,386,252 1,385,400 
1,386,252 1,381,200 
1,469,667 1,486,400 
1,469,667 1,467,400 
1,558,087 1,557,400 
1,558,087 1,557,800 
1,651 ,812 1,647,000 
1,651,812 1,651,400 
1,751,161 1,749,200 
1,751,161 1,746,600 
1,856,471 1,852,400 
1,856,471 1,852,200 
1,968,099 1,965,000 
1,968,099 1,988,200 
2,086,425 2,065,000 
2,086,425 2,081,600 
2,211 ,850 2,210,600 
2,211 ,850 2,208,600 

51,285,624 5,962,500 45,449,000 

1. Assumes $1,395,000 Deposit to Surplus Fund at Closing 

F Colorado MD Financial Plan 02. 10.25.xtsx Cl Debt Retg 

Total 

.., 

0 
0 
0 
0 

788,000 
788,000 
818,000 
888,500 
887,500 
918,250 
916,250 
988,000 
986,000 

1,031,000 
1,034,200 
1.092,200 
1,092,800 
1,156.200 
1,160,800 
1,233,000 
1,232,000 
1,305,600 
1,305,800 
1,385,400 
1,381,200 
1,486,400 
1,467,400 
1,557,400 
1,557,800 
1,647,000 
1,651 ,400 
1,749,200 
1,746,600 
1,852,400 
1,852,200 
1,965,000 
1,986,200 
2,065,000 
2,081,600 
2,210,600 
2,208,600 

51,411,500 

Surplus Fund Ratio Analysis 

Annual Surplus 
Funds on Hand Cumulative 

Released Revenue 
Debt Service Senior Debt to 

Used as a Source Balance1 Coverage Assessed Value 

Series 2025A: 
2,790,000 

Series 2035A: 
1,863,000 

0 1,395,000 0 n/a n/a 
(4 ,000) 1,391 ,000 0 n/a 1695% 
52,085 1,443,085 0 n/a 413% 

221 ,173 1,664,259 0 n/a 210% 
(351,027) 1,313,232 0 55% 135% 
(109,501) 1,203,730 0 86% 112% 

888 1,204,618 0 100% 105% 
1,761 1,206,380 0 100% 105% 

761 1,207,141 0 100% 98% 
2,347 1,209,488 0 100% 97% 
4,347 1,190,000 23,835 0 100% 146% 
(9,927) 13,908 0 99% 147% 
(9,927) 3,980 0 99% 138% 
3,877 7,858 0 100% 138% 

677 8,535 0 100% 130% 
5,010 13,545 0 100% 129% 
4,410 17,954 0 100% 121% 
5,082 23,037 0 100% 120% 
2,482 25,519 0 100% 113% 

319 25,838 0 100% 111% 
1,319 27,158 0 100% 104% 
1,958 29,116 0 100% 102% 
1,758 30,875 0 100% 95% 

852 31 ,727 0 100% 93% 
5,052 36,779 0 100% 85% 
3,267 40,046 0 100% 83% 
2,267 42,313 0 100% 76% 

687 43,000 0 100% 73% 
287 43,287 0 100% 66% 

4,812 48,099 0 100% 63% 
412 48,512 0 100% 57% 

1,961 50,473 0 100% 53% 
4,561 55,034 0 100% 47% 
4,071 59 ,105 0 100% 43% 
4,271 63,375 0 100% 36% 
3,099 66,474 0 100% 32% 
1,899 68,373 0 100% 26% 
1,425 69,798 0 100% 21% 
4,825 74,623 0 100% 15% 
1,250 75,874 0 100% 10% 
3,250 0 79,124 100% 0% 

(125,876) 1,190,000 79,124 

2/10l'l025 
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PIPER I SANDLER 

2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 
2050 
2051 
2052 
2053 
2054 
2055 
2056 
2057 
2058 
2059 
2060 
2061 
2062 
2063 
2064 
2065 

Total 

F Colorado MD Financial Plan 02. 10.25.xlsx #1 Rev 

Piney Lake Trails MD Nos. 1-2 
Revenue 

Total Operations Mill Levy Revenue 

Assessed Value in 
O&M Mill Levy 

O&M Mill Levy Specific Ownership 
Collection Year Collections Taxes 

20.000 Cap 99.50% 6.00% 

0 0.000 0 0 
0 0.000 0 0 

930,000 23.200 21,468 1,288 
3,818,516 22.685 86,191 5,171 
7,519,993 22.559 168,793 10,128 

11 ,678,141 22.483 261 ,244 15,675 
14,115,597 22.427 314,981 18,899 
14,991 ,979 22.382 333,880 20,033 
14,964,391 22.424 333,880 20,033 
15,893,410 22.380 353,913 21,235 
15,864,222 22.421 353,913 21,235 
16,849,037 22.377 375,147 22,509 
16,818,155 22.418 375,147 22,509 
17,862,120 22.374 397,656 23,859 
17,829,446 22.415 397,656 23,859 
18,936,111 22.372 421,516 25,291 
18,901,542 22.413 421,516 25,291 
20,074,674 22.369 446,807 26,808 
20,038,099 22.410 446,807 26,808 
21 ,281 ,689 22.366 473,615 28,417 
21,242,992 22.407 473,615 28,417 
22,561 ,272 22.364 502,032 30,122 
22,520,330 22.404 502,032 30,122 
23,917,786 22.361 532,154 31,929 
23,874,468 22.402 532,154 31 ,929 
25,355,855 22.358 564,083 33,845 
25,310,024 22.399 564,083 33,845 
26,880,382 22.356 597,928 35,876 
26,831,893 22.396 597,928 35,876 
28,496,566 22.353 633,804 38,028 
28,445,263 22.393 633,804 38,028 
30,209,915 22.351 671 ,832 40,310 
30,155,636 22.391 671 ,832 40,310 
32,026,272 22.348 712,142 42,729 
31,968,843 22.388 712,142 42,729 
33,951 ,828 22.345 754,870 45,292 
33,891 ,067 22.385 754,870 45,292 
35,993,148 22.343 800,163 48,010 
35,928,863 22.383 800,163 48,010 
38,157,192 22.340 848,172 50,890 
38,089,177 22.380 848,172 50,890 

19,692,105 1,181 ,526 

Expense Total ' 

County Treasurer Revenue Available 
Fee for Operations 

1.50% 

0 0 
0 0 

(322) 22,434 
(1,293) 90,069 
(2,532) 176,389 
(3,919) 272,999 
(4,725) 329,155 
(5,008) 346,905 
(5,008) 346,905 
(5,309) 389,839 
(5,309) 389,839 
(5,627) 392,029 
(5,627) 392,029 
(5,965) 415,551 
(5,965) 415,551 
(6,323) 440,484 
(6,323) 440,484 
(6 ,702) 486,913 
(6,702) 486,913 
(7,104) 494,928 
(7,104) 494,928 
(7,530) 524,623 
(7,530) 524,623 
(7,982) 556,101 
(7,982) 556,101 
(8,461) 589,487 
(8,461) 589,487 
(8,969) 624,835 
(8 ,969) 624,835 
(9,507) 662,325 
(9,507) 662,325 

(10,077) 702,064 
(10,077) 702,064 
(10,682) 744,188 
(10,682) 744,188 
(11 ,323) 788,840 
(11 ,323) 788,840 
(12,002) 838,170 
(12,002) 838,170 
(12,723) 886,340 
(12,723) 886,340 

(295.382) 20,578,250 

2/10/2025 
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SOURCES AND USES OF FUNDS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Sources: 

Dated Date 
Delivery Date 

Bond Proceeds: 
Par Amount 

Uses: 

Project Fund Deposits: 
Project Fund 

Other Fund Deposits: 
Capitalized Interest Fund 
Surplus Deposit 

Cost of Issuance: 
Cost of Issuance 

Delivery Date Expenses: 
Underwriter's Discount 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group 

12/01/2025 
12/01/2025 

15,760,000.00 

15,760,000.00 

11,385,800.00 

2,364,000.00 
1,395,000.00 
3,759,000.00 

300,000.00 

315,200.00 

15,760,000.00 

(Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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BOND SUMMARY STATISTICS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Dated Date 
Delivery Date 
Last Maturity 

Arbitrage Yield 
True Interest Cost (TIC) 
Net Interest Cost (NIC) 
All-In TIC 
Average Coupon 

Average Life (years) 
Duration of Issue (years) 

Par Amount 
Bond Proceeds 
Total Interest 
Net Interest 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

Underwriter's Fees (per $1000) 
Average Takedown 
Other Fee 

Total Underwriter's Discount 

Bid Price 

Bond Component 

Term Bond Due 2055 

Par Value 
+ Accrued Interest 
+ Premium (Discount) 
- Underwriter's Discount 
- Cost of Issuance Expense 
- Other Amounts 

Target Value 

Target Date 
Yield 

Par 
Value 

15,760,000.00 

15,760,000.00 

TIC 

15,760,000.00 

(315,200.00) 

15,444,800.00 

12/01/2025 
5.151880% 

12/01/2025 
12/01/2025 
12/01/2055 

5.000000% 
5.151880% 
5.086291% 
5.300654% 
5.000000% 

23.177 
13.584 

15,760,000.00 
15,760,000.00 
18,263,750.00 
18,578,950.00 
34,023,750.00 

1,648,500.00 
1,134,125.00 

20.000000 

20.000000 

98.000000 

Average 
Price Coupon 

100.000 5.000% 

All-In 
TIC 

15,760,000.00 

(315,200.00) 
(300,000.00) 

15,144,800.00 

12/01/2025 
5.300654% 

Average 
Life 

23.177 

23.177 

Arbitrage 
Yield 

15,760,000.00 

15,760,000.00 

12/01/2025 
5.000000% 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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BOND PRICING 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Maturity 
Bond Component Date Amount Rate Yield Price 

Term Bond Due 2055: 
12/01/2026 5.000% 5.000% 100.000 
12/01/2027 5.000% 5.000% 100.000 
12/01/2028 5.000% 5.000% 100.000 
12/01/2029 5.000% 5.000% 100.000 
12/01/2030 5.000% 5.000% 100.000 
12/01/2031 30,000 5.000% 5.000% 100.000 
12/01/2032 80,000 5.000% 5.000% 100.000 
12/01/2033 85,000 5.000% 5.000% 100.000 
12/01/2034 140,000 5.000% 5.000% 100.000 
12/01/2035 145,000 5.000% 5.000% 100.000 
12/01/2036 210,000 5.000% 5.000% 100.000 
12/01/2037 220,000 5.000% 5.000% 100.000 
12/01/2038 290,000 5.000% 5.000% 100.000 
12/01/2039 305,000 5.000% 5.000% 100.000 
12/01/2040 380,000 5.000% 5.000% 100.000 
12/01/2041 400,000 5.000% 5.000% 100.000 
12/01/2042 485,000 5.000% 5.000% 100.000 
12/01/2043 510,000 5.000% 5.000% 100.000 
12/01/2044 605,000 5.000% 5.000% 100.000 
12/01/2045 635,000 5.000% 5.000% 100.000 
12/01/2046 745,000 5.000% 5.000% 100.000 
12/01/2047 780,000 5.000% 5.000% 100.000 
12/01/2048 900,000 5.000% 5.000% 100.000 
12/01/2049 945,000 5.000% 5.000% 100.000 
12/01/2050 1,075,000 5.000% 5.000% 100.000 
12/01/2051 1,125,000 5.000% 5.000% 100.000 
12/01/2052 1,270,000 5.000% 5.000% 100.000 
12/01/2053 1,335,000 5.000% 5.000% 100.000 
12/01/2054 1,495,000 5.000% 5.000% 100.000 
12/01/2055 1,570,000 5.000% 5.000% 100.000 

15,760,000 

Dated Date 12/01/2025 
Delivery Date 12/01/2025 
First Coupon 06/01/2026 

Par Amount 15,760,000.00 
Original Issue Discount 

Production 15,760,000.00 1 00.000000% 
Underwriter's Discount (315,200.00) (2.000000%) 

Purchase Price 15,444,800.00 98.000000% 
Accrued Interest 

Net Proceeds 15,444,800.00 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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NET DEBT SERVICE 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Capitalized 
Period Total Interest Net 
Ending Principal Coupon Interest Debt Service Fund Debt Service 

12/01/2026 788,000 788,000 788,000 
12/01/2027 788,000 788,000 788,000 
12/01/2028 788,000 788,000 788,000 
12/01/2029 788,000 788,000 788,000 
12/01/2030 788,000 788,000 788,000 
12/01/2031 30,000 5.000% 788,000 818,000 818,000 
12/01/2032 80,000 5.000% 786,500 866,500 866,500 
12/01/2033 85,000 5.000% 782,500 867,500 867,500 
12/01/2034 140,000 5.000% 778,250 918,250 918,250 
12/01/2035 145,000 5.000% 771,250 916,250 916,250 
12/01/2036 210,000 5.000% 764,000 974,000 974,000 
12/01/2037 220,000 5.000% 753,500 973,500 973,500 
12/01/2038 290,000 5.000% 742,500 1,032,500 1,032,500 
12/01/2039 305,000 5.000% 728,000 1,033,000 1,033,000 
12/01/2040 380,000 5.000% 712,750 1,092,750 1,092,750 
12/01/2041 400,000 5.000% 693,750 1,093,750 1,093,750 
12/01/2042 485,000 5.000% 673,750 1,158,750 1,158,750 
12/01/2043 510,000 5.000% 649,500 1,1 59,500 1,159,500 
12/01/2044 605,000 5.000% 624,000 1,229,000 1,229,000 
12/01/2045 635,000 5.000% 593,750 1,228,750 1,228,750 
12/01/2046 745,000 5.000% 562,000 1,307,000 1,307,000 
12/01/2047 780,000 5.000% 524,750 1,304,750 1,304,750 
12/01/2048 900,000 5.000% 485,750 1,385,750 1,385,750 
12/01/2049 945,000 5.000% 440,750 1,385,750 1,385,750 
12/01/2050 1,075,000 5.000% 393,500 1,468,500 1,468,500 
12/01/2051 1,125,000 5.000% 339,750 1,464,750 1,464,750 
12/01/2052 1,270,000 5.000% 283,500 1,553,500 1,553,500 
12/01/2053 1,335,000 5.000% 220,000 1,555,000 1,555,000 
12/01/2054 1,495,000 5.000% 153,250 1,648,250 1,648,250 
12/01/2055 1,570,000 5.000% 78,500 1,648,500 1,648,500 

15,760,000 18,263,750 34,023,750 2,364,000 31,659,750 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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BOND DEBT SERVICE 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Annual 
Period Debt Debt 
Ending Principal Coupon Interest Service Service 

06/01/2026 394,000 394,000 
12/01/2026 394,000 394,000 788,000 
06/01/2027 394,000 394,000 
12/01/2027 394,000 394,000 788,000 
06/01/2028 394,000 394,000 
12/01/2028 394,000 394,000 788,000 
06/01/2029 394,000 394,000 
12/01/2029 394,000 394,000 788,000 
06/01/2030 394,000 394,000 
12/01/2030 394,000 394,000 788,000 
06/01/2031 394,000 394,000 
12/01/2031 30,000 5.000% 394,000 424,000 818,000 
06/01/2032 393,250 393,250 
12/01/2032 80,000 5.000% 393,250 473,250 866,500 
06/01/2033 391,250 391 ,250 
12/01/2033 85,000 5.000% 391 ,250 476,250 867,500 
06/01/2034 389,125 389,125 
12/01/2034 140,000 5.000% 389,125 529,125 918,250 
06/01/2035 385,625 385,625 
12/01/2035 145,000 5.000% 385,625 530,625 916,250 
06/01/2036 382,000 382,000 
12/01/2036 210,000 5.000% 382,000 592,000 974,000 
06/01/2037 376,750 376,750 
12/01/2037 220,000 5.000% 376,750 596,750 973,500 
06/01/2038 371,250 371 ,250 
12/01/2038 290,000 5.000% 371,250 661,250 1,032,500 
06/01/2039 364,000 364,000 
12/01/2039 305,000 5.000% 364,000 669,000 1,033,000 
06/01/2040 356,375 356,375 
12/01/2040 380,000 5.000% 356,375 736,375 1,092,750 
06/01/2041 346,875 346,875 
12/01/2041 400,000 5.000% 346,875 746,875 1,093,750 
06/01/2042 336,875 336,875 
12/01/2042 485,000 5.000% 336,875 821 ,875 1,158,750 
06/01/2043 324,750 324,750 
12/01/2043 510,000 5.000% 324,750 834,750 1,159,500 
06/01/2044 312,000 312,000 
12/01/2044 605,000 5.000% 312,000 917,000 1,229,000 
06/01/2045 296,875 296,875 
12/01/2045 635,000 5.000% 296,875 931,875 1,228 ,750 
06/01/2046 281 ,000 281 ,000 
12/01/2046 745,000 5.000% 281 ,000 1,026,000 1,307,000 
06/01/2047 262,375 262,375 
12/01/2047 780,000 5.000% 262,375 1,042,375 1,304,750 
06/01/2048 242,875 242,875 
12/01/2048 900,000 5.000% 242,875 1,142,875 1,385,750 
06/01/2049 220,375 220,375 
12/01/2049 945,000 5.000% 220,375 1,165,375 1,385,750 
06/01/2050 196,750 196,750 
12/01/2050 1,075,000 5.000% 196,750 1,271 ,750 1,468,500 
06/01/2051 169,875 169,875 
12/01/2051 1,125,000 5.000% 169,875 1,294,875 1,464,750 
06/01/2052 141,750 141,750 
12/01/2052 1,270,000 5.000% 141,750 1,411,750 1,553,500 
06/01/2053 110,000 110,000 
12/01/2053 1,335,000 5.000% 110,000 1,445,000 1,555,000 
06/01/2054 76,625 76,625 
12/01/2054 1,495,000 5.000% 76,625 1,571 ,625 1,648,250 
06/01/2055 39,250 39,250 
12/01/2055 1,570,000 5.000% 39,250 1,609,250 1,648,500 

15,760,000 18,263,750 34,023,750 34,023,750 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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CALL PROVISIONS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Call Table: CALL 

Call Date 

12/01/2030 
12/01/2031 
12/01/2032 
12/01/2033 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group 

Call Price 

103.00 
102.00 
101 .00 
100.00 

(Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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BOND SOLUTION 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION BONDS, SERIES 2025A 

Period Proposed Proposed Debt Service Tota/Adj Revenue Unused Debt Service 
Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage 

12/01/2026 788,000 (788,000) (4,000) (4,000) 
12/01/2027 788,000 (788,000) 52,085 52,085 
12/01/2028 788,000 (788,000) 221 ,173 221,173 
12/01/2029 788,000 788,000 436,973 (351,027) 55.45% 
12/01/2030 788,000 788,000 678,499 (109,501) 86.10% 
12/01/2031 30,000 818,000 818,000 818,888 888 100.11% 
12/01/2032 80,000 866,500 866,500 868,261 1,761 100.20% 
12/01/2033 85,000 867,500 867,500 868,261 761 100.09% 
12/01/2034 140,000 918,250 918,250 920,597 2,347 100.26% 
12/01/2035 145,000 916,250 916,250 920,597 4,347 100.47% 
12/01/2036 210,000 974,000 974,000 976,073 2,073 100.21% 
12/01/2037 220,000 973,500 973,500 976,073 2,573 100.26% 
12/01/2038 290,000 1,032,500 1,032,500 1,034,877 2,377 100.23% 
12/01/2039 305,000 1,033,000 1,033,000 1,034,877 1,877 100.18% 
12/01/2040 380,000 1,092,750 1,092,750 1,097,210 4,460 100.41% 
12/01/2041 400,000 1,093,750 1,093,750 1,097,210 3,460 100.32% 
12/01/2042 485,000 1,158,750 1,158,750 1,163,282 4,532 100.39% 
12/01/2043 510,000 1,159,500 1,159,500 1,163,282 3,782 100.33% 
12/01/2044 605,000 1,229,000 1,229,000 1,233,319 4,319 100.35% 
12/01/2045 635,000 1,228,750 1,228,750 1,233,319 4,569 100.37% 
12/01/2046 745,000 1,307,000 1,307,000 1,307,558 558 100.04% 
12/01/2047 780,000 1,304,750 1,304,750 1,307,558 2,808 100.22% 
12/01/2048 900,000 1,385,750 1,385,750 1,386,252 502 100.04% 
12/01/2049 945,000 1,385,750 1,385,750 1,386,252 502 100.04% 
12/01/2050 1,075,000 1,468,500 1,468,500 1,469,667 1,167 100.08% 
12/01/2051 1,125,000 1,464,750 1,464,750 1,469,667 4,917 100.34% 
12/01/2052 1,270,000 1,553,500 1,553,500 1,558,087 4,587 100.30% 
12/01/2053 1,335,000 1,555,000 1,555,000 1,558,087 3,087 100.20% 
12/01/2054 1,495,000 1,648,250 1,648,250 1,651 ,812 3,562 100.22% 
12/01/2055 1,570,000 1,648,500 1,648,500 1,651 ,812 3,312 100.20% 

15,760,000 34,023,750 (2,364,000) 31,659,750 31,537,612 (122,138) 

Feb 10, 2025 10:57 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-25) 
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SOURCES AND USES OF FUNDS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Sources: 

Dated Date 
Delivery Date 

Bond Proceeds: 
Par Amount 

Other Sources of Funds: 
Surplus Fund 

Uses: 

Project Fund Deposits: 
Project Fund 

Refunding Escrow Deposits: 
Cash Deposit 

Other Fund Deposits: 
Debt Service Reserve Fund 

Cost of Issuance: 
Cost of Issuance 

Delivery Date Expenses: 
Underwriter's Discount 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group 

12/01/2035 
12/01/2035 

24,650,000.00 

1 , 190,000.00 

25,840,000.00 

8,373,750.00 

15,280,000.00 

1 ,863,000.00 

200,000.00 

123,250.00 

25,840,000.00 

(Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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BOND SUMMARY STATISTICS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Dated Date 
Delivery Date 
Last Maturity 

Arbitrage Yield 
True Interest Cost (TIC) 
Net Interest Cost (NIC) 
All-In TIC 
Average Coupon 

Average Life (years) 
Duration of Issue (years) 

Par Amount 
Bond Proceeds 
Total Interest 
Net Interest 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

Underwriter's Fees (per $1000) 
Average Takedown 
Other Fee 

Total Underwriter's Discount 

Bid Price 

Bond Component 

Term Bond due 2065 

Par Value 
+ Accrued Interest 
+ Premium (Discount) 
- Underwriter's Discount 
- Cost of Issuance Expense 
- Other Amounts 

Target Value 

Target Date 
Yield 

Par 
Value 

24,650,000.00 

24,650,000.00 

TIC 

24,650,000.00 

(123,250.00) 

24,526,750.00 

12/01/2035 
4.034375% 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group 

12/01/2035 
12/01/2035 
12/01/2065 

4.000000% 
4.034375% 
4.021754% 
4.090670% 
4.000000% 

22.984 
14.862 

24,650,000.00 
24,650,000.00 
22,662,000.00 
22,785,250.00 
47,312,000.00 
4,071 ,600.00 
1,577,066.67 

5.000000 

5.000000 

99.500000 

Price 

100.000 

Average 
Coupon 

4.000% 

All-In 
TIC 

24,650,000.00 

(123,250.00) 
(200,000.00) 

24,326,750.00 

12/01/2035 
4.090670% 

Average 
Life 

22.984 

22.984 

Arbitrage 
Yield 

24,650,000.00 

24,650,000.00 

12/01/2035 
4.000000% 

(Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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BOND PRICING 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS. 1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Maturity 
Bond Component Date Amount Rate Yield Price 

Term Bond due 2065: 
12/01/2036 4.000% 4.000% 100.000 
12/01/2037 4.000% 4.000% 100.000 
12/01/2038 45,000 4.000% 4.000% 100.000 
12/01/2039 50,000 4.000% 4.000% 100.000 
12/01/2040 110,000 4.000% 4.000% 100.000 
12/01/2041 115,000 4.000% 4.000% 100.000 
12/01/2042 185,000 4.000% 4.000% 100.000 
12/01/2043 195,000 4.000% 4.000% 100.000 
12/01/2044 275,000 4.000% 4.000% 100.000 
12/01/2045 285,000 4.000% 4.000% 100.000 
12/01/2046 370,000 4.000% 4.000% 100.000 
12/01/2047 385,000 4.000% 4.000% 100.000 
12/01/2048 480,000 4.000% 4.000% 100.000 
12/01/2049 495,000 4.000% 4.000% 100.000 
12/01/2050 600,000 4.000% 4.000% 100.000 
12/01/2051 625,000 4.000% 4.000% 100.000 
12/01/2052 740,000 4.000% 4.000% 100.000 
12/01/2053 770,000 4.000% 4.000% 100.000 
12/01/2054 890,000 4.000% 4.000% 100.000 
12/01/2055 930,000 4.000% 4.000% 100.000 
12/01/2056 1,065,000 4.000% 4.000% 100.000 
12/01/2057 1,105,000 4.000% 4.000% 100.000 
12/01/2058 1,255,000 4.000% 4.000% 100.000 
12/01/2059 1,305,000 4.000% 4.000% 100.000 
12/01/2060 1,470,000 4.000% 4.000% 100.000 
12/01/2061 1,530,000 4.000% 4.000% 100.000 
12/01/2062 1,710,000 4.000% 4.000% 100.000 
12/01/2063 1,775,000 4.000% 4.000% 100.000 
12/01/2064 1,975,000 4.000% 4.000% 100.000 
12/01/2065 3,915,000 4.000% 4.000% 100.000 

24,650,000 

Dated Date 12/01/2035 
Delivery Date 12/01/2035 
First Coupon 06/01/2036 

Par Amount 24,650,000.00 
Original Issue Discount 

Production 24,650,000.00 1 00.000000% 
Underwriter's Discount (123,250.00) (0.500000%) 

Purchase Price 24,526,750.00 99.500000% 
Accrued Interest 

Net Proceeds 24,526,750.00 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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NET DEBT SERVICE 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Period Total Debt Service Net 
Ending Principal Coupon Interest Debt Service Reserve Fund Debt Service 

12/01/2036 986,000 986,000 986,000 
12/01/2037 986,000 986,000 986,000 
12/01/2038 45,000 4.000% 986,000 1,031,000 1,031,000 
12/01/2039 50,000 4.000% 984,200 1,034,200 1,034,200 
12/01/2040 110,000 4.000% 982,200 1,092,200 1,092,200 
12/01/2041 115,000 4.000% 977,800 1,092,800 1,092,800 
12/01/2042 185,000 4.000% 973,200 1,158,200 1,158,200 
12/01/2043 195,000 4.000% 965,800 1,160,800 1,160,800 
12/01/2044 275,000 4.000% 958,000 1,233,000 1,233,000 
12/01/2045 285,000 4.000% 947,000 1,232,000 1,232,000 
12/01/2046 370,000 4.000% 935,600 1,305,600 1,305,600 
12/01/2047 385,000 4.000% 920,800 1,305,800 1,305,800 
12/01/2048 480,000 4.000% 905,400 1,385,400 1,385,400 
12/01/2049 495,000 4.000% 886,200 1,381,200 1,381,200 
12/01/2050 600,000 4.000% 866,400 1,466,400 1,466,400 
12/01/2051 625,000 4.000% 842,400 1,467,400 1,467,400 
12/01/2052 740,000 4.000% 817,400 1,557,400 1,557,400 
12/01/2053 770,000 4.000% 787,800 1,557,800 1,557,800 
12/01/2054 890,000 4.000% 757,000 1,647,000 1,647,000 
12/01/2055 930,000 4.000% 721,400 1,651,400 1,651,400 
12/01/2056 1,065,000 4.000% 684,200 1,749,200 1,749,200 
12/01/2057 1,105,000 4.000% 641 ,600 1,746,600 1,746,600 
12/01/2058 1,255,000 4.000% 597,400 1,852,400 1,852,400 
12/01/2059 1,305,000 4.000% 547,200 1,852,200 1,852,200 
12/01/2060 1,470,000 4.000% 495,000 1,965,000 1,965,000 
12/01/2061 1,530,000 4.000% 436,200 1,966,200 1,966,200 
12/01/2062 1,710,000 4.000% 375,000 2,085,000 2,085,000 
12/01/2063 1,775,000 4.000% 306,600 2,081,600 2,081 ,600 
12/01/2064 1,975,000 4.000% 235,600 2,210,600 2,210,600 
12/01/2065 3,915,000 4.000% 156,600 4,071 ,600 1,863,000 2,208,600 

24,650,000 22,662,000 47,312,000 1,863,000 45,449,000 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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BOND DEBT SERVICE 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Annual 
Period Debt Debt 
Ending Principal Coupon Interest Service Service 

06/01/2036 493,000 493,000 
12/01/2036 493,000 493,000 986,000 
06/01/2037 493,000 493,000 
12/01/2037 493,000 493,000 986,000 
06/01/2038 493,000 493,000 
12/01/2038 45,000 4.000% 493,000 538,000 1,031,000 
06/01/2039 492,100 492,100 
12/01/2039 50,000 4.000% 492,100 542,100 1,034,200 
06/01/2040 491,100 491,100 
12/01/2040 110,000 4.000% 491 ,100 601 ,100 1,092,200 
06/01/2041 488,900 488,900 
12/01/2041 115,000 4.000% 488,900 603,900 1,092,800 
06/01/2042 486,600 486,600 
12/01/2042 185,000 4.000% 486,600 671 ,600 1.158,200 
06/01/2043 482,900 482,900 
12/01/2043 195,000 4.000% 482,900 677,900 1,160,800 
06/01/2044 479,000 479,000 
12/01/2044 275,000 4.000% 479,000 754,000 1,233,000 
06/01/2045 473,500 473,500 
12/01/2045 285,000 4.000% 473,500 758,500 1,232,000 
06/01/2046 467,800 467,800 
12/01/2046 370,000 4.000% 467,800 837,800 1,305,600 
06/01/2047 460,400 460,400 
12/01/2047 385,000 4.000% 460,400 845,400 1,305,800 
06/01/2048 452,700 452,700 
12/01/2048 480,000 4.000% 452,700 932,700 1,385,400 
06/01/2049 443,100 443,100 
12/01/2049 495,000 4.000% 443,100 938,100 1,381 ,200 
06/01/2050 433,200 433,200 
12/01/2050 600,000 4.000% 433,200 1,033,200 1,466,400 
06/01/2051 421,200 421 ,200 
12/01/2051 625,000 4.000% 421,200 1,046,200 1,467,400 
06/01/2052 408,700 408,700 
12/01/2052 740,000 4.000% 408,700 1,148,700 1,557,400 
06/01/2053 393,900 393,900 
12/01/2053 770,000 4.000% 393,900 1,163,900 1,557,800 
06/01/2054 378,500 378,500 
12/01/2054 890,000 4.000% 378,500 1,268,500 1,647,000 
06/01/2055 360,700 360,700 
12/01/2055 930,000 4.000% 360,700 1,290,700 1,651,400 
06/01/2056 342,100 342,100 
12/01/2056 1,065,000 4.000% 342,100 1,407,100 1,749,200 
06/01/2057 320,800 320,800 
12/01/2057 1,105,000 4.000% 320,800 1,425,800 1,746,600 
06/01/2058 298,700 298,700 
12/01/2058 1,255,000 4.000% 298,700 1,553,700 1,852,400 
06/01/2059 273,600 273,600 
12/01/2059 1,305,000 4.000% 273,600 1,578,600 1,852,200 
06/01/2060 247,500 247,500 
12/01/2060 1,470,000 4.000% 247,500 1,717,500 1,965,000 
06/01/2061 218,100 218,100 
12/01/2061 1,530,000 4.000% 218,100 1,748,100 1,966,200 
06/01/2062 187,500 187,500 
12/01/2062 1,710,000 4.000% 187,500 1,897,500 2,085,000 
06/01/2063 153,300 153,300 
12/01/2063 1,775,000 4.000% 153,300 1,928,300 2,081 ,600 
06/01/2064 117,800 117,800 
12/01/2064 1,975,000 4.000% 117,800 2,092,800 2,210,600 
06/01/2065 78,300 78,300 
12/01/2065 3.915,000 4.000% 78,300 3,993,300 4,071 ,600 

24,650,000 22,662,000 47,312,000 47,312,000 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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CALL PROVISIONS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Call Table: CALL 

Call Date Call Price 

12/01/2045 100.00 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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SUMMARY OF BONDS REFUNDED 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS. 1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Maturity Interest Par Call Call 
Bond Date Rate Amount Date Price 

Series 2025 Current Interest, 25, TERM55: 
12/01/2036 5.000% 210,000 12/01/2035 100.000 
12/01/2037 5.000% 220,000 12/01/2035 100.000 
12/01/2038 5.000% 290,000 12/01/2035 100.000 
12/01/2039 5.000% 305,000 12/01/2035 100.000 
12/01/2040 5.000% 380,000 12/01/2035 100.000 
12/01/2041 5.000% 400,000 12/01/2035 100.000 
12/01/2042 5.000% 485,000 12/01/2035 100.000 
12/01/2043 5.000% 510,000 12/01/2035 100.000 
12/01/2044 5.000% 605,000 12/01/2035 100.000 
12/01/2045 5.000% 635,000 12/01/2035 100.000 
12/01/2046 5.000% 745,000 12/01/2035 100.000 
12/01/2047 5.000% 780,000 12/01/2035 100.000 
12/01/2048 5.000% 900,000 12/01/2035 100.000 
12/01/2049 5.000% 945,000 12/01/2035 100.000 
12/01/2050 5.000% 1,075,000 12/01/2035 100.000 
12/01/2051 5.000% 1,125,000 12/01/2035 100.000 
12/01/2052 5.000% 1,270,000 12/01/2035 100.000 
12/01/2053 5.000% 1,335,000 12/01/2035 100.000 
12/01/2054 5.000% 1,495,000 12/01/2035 100.000 
12/01/2055 5.000% 1,570,000 12/01/2035 100.000 

15,280,000 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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ESCROW REQUIREMENTS 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS.1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Dated Date 
Delivery Date 

12/01/2035 
12/01/2035 

Principal Period 
Ending Redeemed Total 

12/01/2035 15,280,000 15,280,000.00 

15,280,000 15,280,000.00 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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BOND SOLUTION 

PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS. 1-2 
Douglas County, Colorado 

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035 

Period Proposed Proposed Debt Service Tota/Adj Revenue Unused Debt Service 
Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage 

12/01/2036 986,000 986,000 976,073 (9,927) 98.99% 
12/01/2037 986,000 986,000 976,073 (9,927) 98.99% 
12/01/2038 45,000 1,031,000 1,031,000 1,034,877 3,877 100.38% 
12/01/2039 50,000 1,034,200 1,034,200 1,034,877 677 100.07% 
12/01/2040 110,000 1,092,200 1,092,200 1,097,210 5,010 100.46% 
12/01/2041 115,000 1,092,800 1,092,800 1,097,210 4,410 100.40% 
12/01/2042 185,000 1,158,200 1,158,200 1,163,282 5,082 100.44% 
12/01/2043 195,000 1,160,800 1,160,800 1,163,282 2,482 100.21% 
12/01/2044 275,000 1,233,000 1,233,000 1,233,319 319 100.03% 
12/01/2045 285,000 1,232,000 1,232,000 1,233,319 1,319 100.11% 
12/01/2046 370,000 1,305,600 1,305,600 1,307,558 1,958 100.15% 
12/01/2047 385,000 1,305,800 1,305,800 1,307,558 1,758 100.13% 
12/01/2048 480,000 1,385,400 1,385,400 1,386,252 852 100.06% 
12/01/2049 495,000 1,381,200 1,381,200 1,386,252 5,052 100.37% 
12/01/2050 600,000 1,466,400 1,466,400 1,469,667 3,267 100.22% 
12/01/2051 625,000 1,467,400 1,467,400 1,469,667 2,267 100.15% 
12/01/2052 740,000 1,557,400 1,557,400 1,558,087 687 100.04% 
12/01/2053 770,000 1,557,800 1,557,800 1,558,087 287 100.02% 
12/01/2054 890,000 1,647,000 1,647,000 1,651,812 4,812 100.29% 
12/01/2055 930,000 1,651,400 1,651,400 1,651 ,812 412 100.02% 
12/01/2056 1,065,000 1,749,200 1,749,200 1,751 ,161 1,961 100.11 % 
12/01/2057 1,105,000 1,746,600 1,746,600 1,751,161 4,561 100.26% 
12/01/2058 1,255,000 1,852,400 1,852,400 1,856,471 4,071 100.22% 
12/01/2059 1,305,000 1,852,200 1,852,200 1,856,471 4,271 100.23% 
12/01/2060 1,470,000 1,965,000 1,965,000 1,968,099 3,099 100.16% 
12/01/2061 1,530,000 1,966,200 1,966,200 1,968,099 1,899 100.10% 
12/01/2062 1,710,000 2,085,000 2,085,000 2,086,425 1,425 100.07% 
12/01/2063 1,775,000 2,081,600 2,081 ,600 2,086,425 4,825 100.23% 
12/01/2064 1,975,000 2,210,600 2,210,600 2,211,850 1,250 100.06% 
12/01/2065 3,915,000 4,071,600 (1,863,000) 2,208,600 2,211 ,850 3,250 100.15% 

24,650,000 47,312,000 (1 ,863,000) 45,449,000 45,504,289 55,289 

Feb 10, 2025 10:59 am Prepared by Piper Sandler Special District Group (Finance 8.901 Piney Lake Trails MD Nos. 1-2:F-35R,35R) 
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Exhibit G 
Resolution of Approval 



RESOLUTION NO. R-25-

THE BOARD OF COUNTY COMMISSIONERS 
OF THE COUNTY OF DOUGLAS, COLORADO 

A RESOLUTION APPROVING THE AMENDED AND RESTATED SERVICE PLAN OF 
PINEY LAKE TRAILS METROPOLITAN DISTRICT NOS. 1 & 2 

WHEREAS, the Service Plan for the Piney Lake Trails Metropolitan District Nos. 1 & 2 
was approved by the Douglas County Board of County Commissioners ("Board") on April 5, 2022 
pursuant to Resolution No. R-022-038, which was recorded at Reception No. 2022024849 on April 
7, 2022 (the "Original Service Plan"); 

WHEREAS, on ____ , 2025, an amended and restated service plan for Piney Lake 
Trails Metropolitan District Nos. 1 & 2 (the "Service Plan") was filed with the Douglas County 
Clerk and Recorder ("Clerk"), and the Clerk, on behalf of the Board of County Commissioners 
("Board"), mailed a Notice of Filing of Special District service Plan to the Division of Local 
Government in the Department of Local Affairs on __ , 2025; 

WHEREAS, on ___ , 2025, the Douglas County Planning Commission 
recommended approval of the Service Plan to the Board; 

WHEREAS, on ____ , 2025, the Board set a public hearing on the Service Plan for 
____ , 2025 ("Public Hearing"), and (1) ratified publication of the notice of the date, time, 
location, and purpose of such Public Hearing, which was published in The Douglas County News-
Press on ___ , 2025 and (2) caused notice of the date, time and location of the Public Hearing 
to be mailed on ____ , 2025, to the governing body of the existing municipalities and special 
districts which have levied an ad valorem tax within the next preceding tax year, and which have 
boundaries within a radius of three miles of the proposed boundaries of the Piney Lake Trails 
Metropolitan District Nos. 1 & 2 (the "Districts") and, on ___ , 2025, to the petitioners and 
property owners, pursuant to the provisions of§ 32-1-204(1.5), C.R.S.; and 

WHEREAS, on _____ , 2025, a Public Hearing for the Service Plan was opened at 
which time all interested parties, as defined in§ 32-1-204, C.R.S., were afforded an opportunity 
to be heard, and all testimony and evidence relevant to the Service Plan was heard, received and 
considered. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF THE COUNTY OF DOUGLAS, STATE OF COLORADO, THAT: 

Section 1. The Board does hereby determine that all procedural requirements of§§ 32-
1-201, et seq., C.R.S., relating to the Service Plan have been fulfilled and that the Board has 
jurisdiction in this matter. 

Section 2. The Board does hereby find: 

(a) That there is sufficient existing and projected need for organized service in the 
area to be serviced by the Districts; and 



(b) That the existing service in the area to be served by the Districts is inadequate 
for the present and projected needs; and 

( c) That the proposed Districts are capable of providing economical and sufficient 
service to the area within the boundaries; and 

( d) That the area to be included in the Districts has, or will have, the financial ability 
to discharge the proposed indebtedness on a reasonable basis; and 

( e) That adequate service is not, or will not be, available to the area through 
Douglas County or other existing municipal or quasi-municipal corporations, 
including existing special districts, within a reasonable time and on a 
comparable basis; and 

(t) That the facility and service standards of the Districts are compatible with the 
facility and service standards of Douglas County and each municipality which 
is an interested party under§ 32-1-204, C.R.S. ; and 

(g) That the proposal is in substantial compliance with the Douglas County 
Comprehensive Master Plan; and 

(h) That the proposals is in compliance with any duly adopted county, regional, or 
state long-range water quality management plan for the area; and 

(i) That the continued existence of the Districts will be in the best interests of the 
area proposed to be served; and 

(j) That the Service Plan, based upon the statements set forth in the Service Plan 
and upon all evidence presented at the Public Hearing on the Service Plan, 
meets all conditions and requirements of§§ 32-1-201, et seq. , C.R.S. 

Section 3. The Board hereby approves the Service Plan without conditions; provided, 
however, that such action shall not imply the approval of any land development activity within the 
Districts or its service area, or of any specific number of buildable units identified in the Service 
Plan, unless the Board has approved such development activity as part of a separate development 
review process. 

Section 4. The legal descriptions of the Districts shall be provided in Exhibit A, 
attached hereto and incorporated herein by reference. 

Section 5. A certified copy of this resolution shall be filed in the records of Douglas 
County. 

PASSED AND ADOPTED this _ day of ____ , 2025, in Castle Rock, Douglas 
County, Colorado. 
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THE BOARD OF COUNTY COMMISSIONERS 
OF THE COUNTY OF DOUGLAS, COLORADO 

By: ____________ _ 

ATTEST: 

Deputy Clerk to the Board 
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Exhibit A 
Legal Descriptions 
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Exhibit H 
Compliance with Section 18A, Water Supply- Overlay District 

No water service will be provided by the Districts. The City of Aurora will provide water 
services. A Water and Sewer Services Agreement by and between the City of Aurora, acting 
through its Utility Enterprise, and Piney Lake Trails, LLC, is included in this Exhibit H. 
Therefore, compliance with Section 18A, Water Supply - Overlay District is not required at this 
time. 



~ AURORA 
~ WATER 

Water Administration 
15151 E. Alameda Parkway, Suite 3600 
Aurora, Colorado 80012 
303.739.7370 

March 17, 2021 

Piney Lake Trails, LLC 
c/o Cornerstone Insight 

10129 Summit View Pointe 
Highlands Ranch, CO 80126 
Attn: Jill Repella 

City of Aurora 

RE: Contingent Willingness to Serve - Piney Lake Trails property southeast of S. Sampson Gulch Way (County 
Line Road) and N. Piney Lake Road in Douglas County, CO 

Dear Mr. Clark: 

Please accept this letter as preliminary willingness by Aurora Water to provide the above referenced property 
water and sanitary sewer service. Aurora Water has reviewed the site plan and lot layout of the proposed 
subdivision and is willing to serve up to 180 single-family residences and common area irrigation upon the 
satisfaction of certain conditions. 

A Water and Sewer Service Agreement between Piney Lake Trails, LLC and the City of Aurora is being 
negotiated between City Staff and Piney Lake Trails, LLC, and must be approved by City Council. The agreement 
will be presented to Aurora City Council in April or May 2021 for approval. 

Both water and sanitary sewer services can be provided from existing service lines located adjacent to the property 
along County Line Road, on the northern boundary of this proposed subdivision. Additional infrastructure 
connecting to these existing lines necessary to serve the subdivision shall be the responsibility of the Developer. 
This infrastructure shall be built to the standards and requirements of the City. Such infrastructure shall be 
conveyed to the City upon completion and acceptance. 

Further, service is contingent upon the conveyance of the ground water rights that underlie the property from the 
property owner to the City and property rights (easements and/or dedications) sufficient to allow efficient 
operation/expansion of Aurora's water and sanitary sewer systems. All irrigation will be subject to City of Aurora 
Water Conservation team review and approval. 

If you have any questions or concerns regarding this matter, do not hesitate to contact me. 

Sincerely, 

~~ 
Marshall P. Brown 
General Manager, Aurora Water 



Exhibit I 
Compliance with Colorado's Water Quality Management Plan 

No water service will be provided by the Districts. The City of Aurora will provide water 
service. The City of Aurora is in compliance with 
Colorado's Water Quality Management Plan as demonstrated by the attached. 
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QUALITY REPORT 
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Aurora Water 
CONTACT 

INFORMATION 
Customer Service, 

emergencies and water 
reconnects 

During business hours 
(7:30 a.m. to 5 p.m., 

Monday-Friday) 
303.326.8645 

After business hours 
(5 p.m. to 7 a.m., every day, 
including weekends and 

holidays) 303.739.6772 

General inquires 
(non billing) 303.739.7370 

AuroraWater.org 

Additional 
CONTACTS 
EPA's Safe Drinking 

Water Hotline 
800.426.4791 
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WHAT IS THIS REPORT? 
The Environmental Protection Agency (EPA) requires 
public water supplies that serve the same people year­
round (community water systems) to provide consumer 
confidence reports to their customers. These reports 
are also known as annual water quality reports. Aurora 
is required to monitor its drinking water for specific 
contaminants on a regular basis. Results of regular 
monitoring are an indicator of whether our drinking water 
meets health standards. Aurora's water meets or exceeds 
all state and federal drinking water standards. 

This report summarizes information regarding water sources 
used, any detected contaminants, compliance and education. 

The 2024 Water Quality Report is available for 
download at AuroraGov.org/CCR. 
Reports from previous years can be viewed at 
AuroraGov.org/Residents/Water/Water _System/Water_Quality . 
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~ af ~½'-J t::t_ .J.~.!!£. 01 J!.24¼ 0 laiftJ- 4 ~-e 
At if}~ et) ~ ~ "$JI ,I- 2 t2 J,'-~ trf Al 71 t:tt iJ' 1..J t:r_ 

Este informe contiene informaci6n 
importante acerca de su agua potable. Haga 
que alguien lo traduzca para usted, o hable 
con alguien que lo entienda. 
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Our 2024 Water 
Quality Report is 

an EPA-mandated 
disclosure of our 

2023 performance. 
If you have any questions 
or need more information, 

visit our website at 
AuroraWater.org. 



Colorado 
River Basin 

s 

South Platte 
River Basin 

Pumping Station 

• Existing Diversion Structure 

• ~ar~~~!~~a~;:,~~ty 
• • • • County Boundry 
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YOUR DRINKING WATER 

Where does our drinking water come from? 
In Colorado, we rely heavily on snowmelt for our water supply, but from year to year, it can be 
difficult to predict how much will be available. That's why we've developed a diverse water 
portfolio that allows us to access water from a variety of sources, ensuring that we will have 
adequate supplies to meet demand. 

Our water travels from 150 miles away and our system includes the use of reservoirs, the natural 
river system, pipes, tunnels and pumps, all of which help us pull the water we own from the 
Arkansas, Colorado and South Platte river basins. This water is stored in 12 reservoirs and lakes: 
Aurora, Henry/Meredith, Homestake, Jefferson, Pueblo, Quincy, Rampart, Spinney Mountain, 
Strontia Springs, Turquoise and Twin Lakes. Some water is pulled out of the South Platte River 
through our North Campus wells and out of Cherry Creek through our Cherry Creek wells. 
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Treatment process 
Like most public water systems around the country, 
Aurora Water uses multi-step treatment processes to turn 
raw water into clean, safe drinking water. 

The Thomas J. Griswold and the Charles A. Wemlinger 
water purification facilities use direct filtration processes, 
which include coagulation, flocculation, filtration and 
disinfection. Both facilities have the capacity to treat up 
to 80 million gallons of water per day. 

The Peter D. Binney Water Purification Facility has 
two treatment trains. One train uses a conventional 
treatment process, which includes coagulation, 
flocculation, sedimentation and biological filtration. 
The other treatment train uses an advanced treatment 
process, which includes softening, advanced UV 
oxidation, biological filtration and granular activated 
carbon filtration. 

Both processes at Binney are then combined and 
undergo disinfection. The facility has the capacity to treat 
up to 50 million gallons of water per day. 

All three facilities have achieved the Phase IV "Excellence 
in Treatment" designation, the highest level awarded 
by the Partnership for Safe Water (PSW). The PSW is an 
alliance of six prestigious drinking water organizations, 
including American Water Works Association and EPA. 
Aurora Water is the only water provider in the country to 
earn this designation at three facilities. 

To date, a total of 19 treatment plants in the United States have successfully achieved this Phase IV designation. 
For more information on the PSW, visit AWWA.org/Resources-Tools/Programs/Partnership-for-Safe-Water. 
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AWARDS for Outstanding 
Water Treatment 
Phase IV President's Award for Distribution System Operation 
Partnership for Safe Water 2023 

Phase IV 15 Year Excellence in Water Treatment Award 
(Wemlinger Water Treatment Facility) 
Partnership for Safe Water 2023 

Phase IV Excellence in Treatment 
(Binney, Oriswold, Wemlinger) 
Partnership for Safe Water 2021* 

Outstanding Water Laboratory: 
Aurora Water Quality Control Laboratory 
Rocky Mountain Section of the American Water Works 
Association 2022 

Outstanding Water Treatment Plant 
Rocky Mountain Section of the American Water Works 
Association 2018 

Best Tasting Water 
First Place 2023 
Second Place 2019 
Tied for Third Place 2022 
Rocky Mountain Section of the 
American Water Works Association 

I *For a list of additional awards, visit 
Au roraGov.org/Pa rte rs hi pForSafeWater. 

J.\ \ American Water Works Association 

•\\. Rocky Mountain Section 
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FROM TREATMENT 
TOTAP 

How does Aurora Water 
monitor water quality? 
Aurora Water's monitoring program 
-far more extensive than required 
by law - demonstrates that the 
quality of the city's drinking water 
remains high and meets all federal 
and state drinking water standards. 
Each year, our dedicated team 
conducts more than 85,000 tests 
system wide. These tests confirmed 
that our city's tap water meets 
or exceeds all regulations set by 
the Safe Drinking Water Act. To 
safeguard your health, Aurora 
Water also tests for approximately 
150 other contaminants that were 
not detected, and therefore are not 
included in the table of detected 
contaminants (see page 13). These 
include contaminants not yet 
regulated by the EPA. 

Tests on our water are conducted 
in our Quality Control Laboratory, 
which is certified by the Colorado 
Department of Public Health 
and Environment. Independent 
laboratories conduct other tests as 
necessary. 
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Source water assessment 
The Colorado Department of Public Health and Environment (CDPHE) has 
completed a source water assessment of the potential for contaminants reaching 
any of Aurora Water's terminal supplies, the last stop for the water before it is 
treated. The potential sources of contamination that may exist are: EPA areas of 
concern; permitted wastewater discharge sites; above ground, underground and 
leaking storage tank sites; solid waste sites; existing or abandoned mine sites; other 
facilities; commercial, industrial and transportation activities; residential, urban 
recreational grasses; quarries, strip mines and gravel pits; agriculture; forests; septic 
systems; oil and gas wells and roads. For more information on the report, contact 
the CDPHE by calling 303.692.2000 or visiting Colorado.gov/CDPHE/CCR. The report 
is located under "Guidance: Source Water Assessment Reports." 

The Source Water Assessment Report provides a screening-level evaluation 
of potential contamination that could occur. It does not mean that the 
contamination has or will occur. We can use this information to evaluate the 
need to improve our current water treatment capabilities and prepare for future 
contamination threats. This can help us ensure that high-quality drinking water 
is delivered to you. 
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The sources of drinking water (both tap water and bottled water) include rivers, lakes, streams, ponds, 
reservoirs, springs and wells. As the water travels over the surface of the land or through the ground, 
it dissolves naturally occurring minerals and, in some cases, radioactive material and can pick up 
substances resulting from the presence of animals or from human activity. Contaminants that may be 
present in source water include: 

• Microbial contaminants, such as bacteria and viruses, which may come from wastewater 
treatment plants, septic systems, agricultural livestock operations and wildlife. 

• Inorganic contaminants, such as salts and metals, can be found naturally occurring or result from 
urban stormwater runoff, industrial or domestic wastewater discharges, oil and gas production, 
mining or farming. 

• Pesticides and herbicides that come from a variety of sources such as agriculture, urban 
stormwater runoff and residential uses. 

• Organic chemical contaminants includes synthetic and volatile organic chemicals, which are 
byproducts of industrial processes and petroleum production, and also may come from gas 
stations, urban stormwater runoff and septic systems. 

• Radioactive contaminants can be naturally occurring or the result of oil and gas production and 
mining activities. 

• Cryptosporidium (crypto) is a microbial pathogen found in surface water throughout the United 
States. Past monitoring indicates the presence of this organism in our source water, but it has never 
been detected in our treated water. Ingestion of crypto may cause cryptosporidiosis, an abdominal 
infection. Symptoms of infection include nausea, diarrhea and abdominal cramps. Most healthy 
individuals can overcome the disease within a few weeks. 

However, immunocompromised people are at greater risk of developing a life-threatening 
illness. lmmunocompromised individuals are encouraged to consult with their doctor about any 
appropriate precautions they should take to avoid infection. Cryptosporidium must be ingested to 
cause disease, and may be spread through means other than drinking water. 
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ABBREVIATIONS AND DEFINITIONS 

Action Level (AL): The concentration of a 
contaminant, which, if exceeded, triggers 
treatment or other requirements that a water 
system must follow. 

Maximum Contaminant Level (MCL): The 
highest level of a contaminant allowed in 
drinking water. MCLs are set as close to the 
MCLGs as feasible using the best available 
treatment technology. 

Maximum Contaminant Level Coal 
(MCLC): The level of a contaminant in 
drinking water, below which there is no 
known or expected risk to health. MCLGs 
allow for a margin of safety. 

Maximum Residual Disinfectant Level 
(MRDL): The highest level of a disinfectant 
allowed in drinking water. There is 
convincing evidence that addition of a 
disinfectant is necessary for control of 
microbial contaminants. 

Maximum Residual Disinfectant Level 
Coal (MRDLC): The level of a disinfectant 
allowed in drinking water, below which 
there is no known or expected risk to 

health. MRDLGs do not reflect the benefits 
of the use of disinfectants to control 
microbial contaminants. 

Secondary Maximum Contaminant 
Level (SMCL): The concentration of a 
contaminant that is recommended, but not 
enforceable, in drinking water due to its 
effect on taste, color, odor or appearance. 

Treatment Technique (TT): A required 
process intended to reduce the level of a 
contaminant in drinking water. 

Waiver: State permission not to test for a 
specific contaminant. 

N/A: Not applicable 

NTU: Nephelometric Turbidity Units (a 
measure of water clarity) 

pCi/1: Picocuries per liter (a measure of 
radioactivity) 

ppm: Parts per million 

ppb: Parts per billion 

ppt: Parts per trillion 
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TABLE OF DETECTED CONTAMINANTS 
The table details the contaminants detected in Aurora's drinking water during 2023. All are well below allowed levels. 

The state permits monitoring less than once per year for some contaminants because the concentrations of these 
contaminants do not vary significantly. Some of the data, though representative, may be more than one year old. Co lorado has 
a statewide waiver for dioxin monitoring. Aurora has monitoring waivers for cyanide and asbestos. The waivers were granted 
because CDPHE determined Aurora Water's system is not vulnerable to these contaminants. 

Turbidity Violation Units TT Requirement MCLCi Level Detected Range Sample Typical Source of 
Date Contamination 

Maximum l NTU for any 
Highest single 

May Soil runoff, river No NTU N/A measurement for single measurement 
2023 was 0.078 NTU 

2023 sediment provides 
Turbidity* a medium for 

In any month, at least 100% of samples m icrobiolog ica I 
No % 95% of samples must be N/A were less than N/A growth 

less than 0.3 NTU** 0.3 NTU 

*Turbidity is a measure of the clarity of water and has no health effects. Nevertheless, turbidity may interfere with 
disinfection and provides a medium for microbial growth. 

**Turbidity must be less than 0.3 NTU in 95% of monthly samples. The higher the percentage the better. 

Average Sample Typical Source of Radionuclides Violation Units MCL MCLCi Level Range Date Contamination Detected 

Combined Radium 
No pCi/L 5 0 0.19 0.19 to 0.19 2022 

Decay of natural and 
(-226 & -228) man-made deposits 

Copper Violation Units Action MCLCi 90th Range Sample Typical Source of 
and Lead Level Percentile Date Contamination 

0 of 217 sites June 
Corrosion of household 

Copper No ppm 1.3 N/A 0.06 sampled exceeded through 
plumbing systems 

action level Sept. 2021 

0 of 217 sites June 
Corrosion of household 

Lead No ppb 15 N/A 1.3 sampled exceeded through 
plumbing systems 

action level Sept. 2021 



Inorganic Violation Units MCL MCLG Average Level Range Sample Typical Source of 
Contaminants Detected Date Contamination 

Arsenic No ppb 10 0 0.11 <0.5 to 0.63 2023 Erosion of natural deposits 

Barium No ppb 2000 2000 37.9 30.8 to 47.3 2023 Erosion of natural deposits 

Fluoride No ppm 4 4 0.72 0.60 to 0.91 2023 Erosion of natural deposits 

Nitrate No 10 10 0.34 <0.3 to 1.4 2023 
Runoff from fertilizer use and 

ppm erosion of natural deposits 

Selenium No ppb 50 50 0.56 <0.5 to 1.35 2023 Erosion of natural deposits 

Disinfection Violation Units TT MRDLG Average Level Range Sample Typical Source of 
Requirement Detected Date Contamination 

At least 95% of l.71 
Chlorine Residual 

No 
samples per 

4 
100% of 0.44to Daily Water additive to 

(Ch lora mines) ppm 
month must be samples were 2.20 control microbes 
at least 0.2 ppm >0.2 ppm 

Chlorine Dioxide No ppb N/A 800 34 Oto 200 Daily 
Water additive to 
control microbes 

Disinfection 
TT Average Range of Sample Typical Source of By-products Violation Units MRDLG Removal 

Precursors Requirement Removal Ratio Ratios Date Contamination 

Total Organic 
No Ratio 

Removal ratio 
N/A 2.31 

1.33 to Monthly 
Naturally present in 

Carbon >l 5.36 environment 

Disinfection Violation Units MCL MRDLG Average Level Range Sample Typical Source of 
By-products Detected Date Contamination 

Chlorite No 1.0 0.8 0.47 
0.15 to 

Quarterly 
By-product of drinking 

ppm 
0.62 water disinfection 

Haloacetic Acids No ppb 60 N/A 17.43 
3.95 to 

Quarterly 
By-product of drinking 

65.l water disinfection 

Tri ha lometha nes No ppb 80 N/A 25.22 
16.l to Quarterly 

By-product of drinking 
58.4 water disinfection 



SOME PRODUCTS 
THAT CONTAIN PFAS 

Perfluoroalkyl and 
Polyfluoroalkyl Substances 

ELECTRONICS 

MICROWAVE 
POPCORN BAGS 

PAINTS, SEALANTS 
AND VARNISHES 

NAIL POLISH 

NON-STICK 
COOKWARE 

FAST FOOD 
WRAPPERS 

WATER RESISTANT 
CLOTHING 

SHAMPOO AND 
PERSONAL CARE ITEMS 
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What are PFAS? 
PFAS, an abbreviation for perfluoroalkyl and 
polyfluoroalkyl substances, is a common term 
for a group of human-made chemicals found 
in everyday products such as carpets, clothing, 
food packaging and cookware since the 
1940s. PFOA and PFOS have been the most 
extensively produced and studied. 

PFAS are used in many applications because 
of their unique physical properties such as 
resistance to high and low temperatures, 
resistance to degradation and nonstick 
characteristics. PFAS have been detected 
worldwide in the air, soil and water. Due to 
their widespread use and persistence in the 
environment, most people in the United 
States have been exposed to PFAS. EPA has 
determined there is evidence that continued 
exposure above specific levels to certain PFAS 
may cause adverse health effects. 

The science around these chemicals 
is evolving. Scientists are hard at work 
understanding the chemicals, their risk to 
human health and how to mitigate that risk. 

We encourage residents to avoid PFAS 
when purchasing consumer goods and new 
household products. This will not only protect 
your health but also prevent the compounds 
from further entering our environment. 

For information on PFAS-free products, visit 
PFASCentral.org/PFAS-free-products. 



The EPA has issued final drinking 
water standards for six types of 
poly- and perfluoroalkyl (PFAS) 
compounds. Aurora Water is 
committed to meeting the 
regulations and providing high 
quality drinking water. 
On April 10, 2024, EPA announced the final National 
Primary Drinking Water Regulation for six PFAS. 
The regulation establishes individual maximum 
contaminant levels (MCLs) for five PFAS: PFOA, PFOS, 
PFHxS, PFNA, and HFPO-DA (GenX). It also establishes 
a hazard index for mixtures containing PFHxS, PFNA, 
HFPO-DA (GenX), and PFBS. A hazard index is a tool 
used to evaluate combined risk from exposure to a 
mixture of contaminants. 

The EPA's final rule requires public water systems to: 

• Monitor for these PFAS and have three years to 
complete initial monitoring (by 2027), followed by 
ongoing compliance monitoring. Water systems must 
also provide the public with information on the levels of 
these PFAS in their drinking water beginning in 2027. 

• Public water systems have five years (by 2029) to 
implement solutions that reduce these PFAS if 
monitoring shows that drinking water levels exceed 
these Maximum Contaminant Levels. 

For more information about the standards, please visit 
EPA.gov/SDWA/and-Polyfluoroalkyl-Substances-pfas. 

Aurora Water's treatment process 
Aurora Water strives to provide clean, safe, great-tasting 
drinking water to its customers. Aurora's water comes 
primarily from high-quality surface water sources 
originating from high in the mountains. 

The city also recaptures river water from the South Platte 
through the Prairie Waters System. Water is captured 
downstream through riverbank filtration where it is 
pulled through a multi-barrier process. The water is then 
treated at the Binney Water Purification Facility, using 
granular activated carbon (GAC), which is among the 
most commonly recommended treatment technologies 
for removing PFAS. Binney is one of the few U.S facilities 
built to treat emerging substances of concern. For more 
information about Prairie Waters and the Binney Water 
Purification Facility, go to AuroraGov.org/PrairieWaters. 

As always, public health and the quality of your drinking 
water is Aurora Water's top priority. Aurora's water 
continues to meet and exceed all state and federal 
drinking water standards. 
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Unregulated Contaminants 

EPA has implemented the Unregulated Contaminant Monitoring Rule (UCMR) to collect data for contaminants that are 
suspected to be present in drinking water and do not have health-based standards set under the Safe Drinking Water Act. 
EPA uses the resu lts of UCMR monitoring to learn about the occurrence of unregulated contaminants in drinking water and 
to decide whether or not these contaminants wi ll be regulated in the future. We performed mon itoring and reported the 
analytical results of the monitoring to EPA in accordance with its Unregu lated Contaminant Monitoring Ru le (UCMR). Once EPA 
reviews the submitted resu lts, the results are made available in the EPA's Nat iona l Cont aminant Occurrence Dat abase (NCOD) 
(epa.gov/dwucmr/nat ional-contaminant-occurrence-database-ncod) Consumers can review UCMR resu lts by accessing t he 
NCOD. Contaminants that were detected during our UCMR sampling and the corresponding analytical resu lts are provided below. 

More information about the contaminants that were included in UCMR monitoring can be found at: 
DrinkTap.org/Water-lnfo/Whats-in-My-Water/Unregulated-Contaminant-Monitoring-Rule-UCMR. 

Learn more about the EPA UCMR at: EPA.gov/dwucmr/Learn-About-Unregulated-Contaminant-Monitoring-Rule or 
contact the Safe Drinking Water Hotline at 800.426.4797 or EPA.gov/Ground-Water-and-Drinking-Water. 

Contaminant Name Units Average Level Range Sample Typical Source of Contamination Detected Date 

Perfluorobutanoic Acid 
ppt 0.78 < 4.5 to 7.8 2023 PFAS are a group of synthetic chemicals used in a 

(PFBA) wide range of consumer products and industrial 

Perfluorobutanesulfonic 
0.33 < 2.7 to 3.3 2023 

applications including: non-stick cookware, water-

Acid (PFBS) 
ppt repellent clothing, stain-resistant fabrics and carpets, 

Perfluorohexanoic Acid 
cosmetics, firefighting foams, electroplating, and 

ppt 0.56 < 2.7 to 5.6 2023 products that resist grease, water, and oil. PFAS are 
(PFHxA) found in the blood of people and animals and in 

Perfluoropentanoic Acid water, air, fish, and soil at locations across the United 

(PFPeA) 
ppt 0.72 < 2.7 to 7.2 2023 States and the world. 

Naturally occurring metal that may concentrate 

Lithium ppb 7.8 < 9 to 21.4 2023 
in brine waters; lithium salts are used as 

pharmaceuticals, used in electrochemical cells, 
batteries, and in organic syntheses. 

In addition to the PFAS compounds above, we tested for the following 25 additional PFAS compounds, but did not 
detect them in the water: 
. PFHpA . PFDoA . PFPeS . 6:2 FTS . PFEESA . PFOA . ADONA . HFPO-DA . 8:2 FTS . NEtFOSAA . PFNA . PFHxS . 9CL-PF30NS . NFDHA . NMeFOSAA . PFDA . PFHpS . 11CL-PF30NS . PFMPA . PFTA . PFUnA . PFOS . 4:2 FTS . PFMBA . PFTrDA 



Beer brewers and fish tank owners often need more information about our water than the EPA requires us to report 
- some of which is included below. 

Secondary Contaminants/ Average Sample Typical Source of Other Unregulated Units SMCL Level Range 
Monitoring Detected Date Contamination 

Alkalinity (as CaCO3) ppm N/A 73.9 49.6 to 120 Daily Water quality parameter 

Aluminum ppb 50 to 200 mg/L 46.6 2.84to 79.4 Quarterly Erosion of natural deposits 
and treatment chemicals 

Calcium ppm N/A 35.8 18.6 to 57.8 Weekly Erosion of natural deposits 

Chloride ppm 250 50 24to 98 Monthly Erosion of natural deposits 

Conductivity µmhos/ N/A 509 233 to 787 Weekly Water quality parameter cm 

Total Dissolved Solids (TDS) ppm 500 215 124 to 392 Monthly Water quality parameter 

Hardness (as CaCO3) ppm N/A 115 68 to 150 Daily Erosion of natural deposits 

Hardness-CA (as CaCO3) ppm N/A 89.4 46.4 to 145 Weekly Erosion of natural deposits 

Iron ppb 300 <10 <10 Quarterly Erosion of natural deposits 

Manganese ppb 50 1.03 0.534 to 2.09 Quarterly Erosion of natural deposits 

pH SU 6.5 to 8.5 8.1 7.9 to 8.3 Daily Water quality parameter 

Sodium ppm 10,000 40.6 17.8 to 86.l Yearly Erosion of natural deposits 

Sulfate ppm 250 69 36 to 109 Monthly Erosion of natural deposits 

Zinc ppb 5000 l.97 < 0.5 to 6.57 Quarterly Erosion of natural deposits 



SERVICE LINE 

OWNER'S SIDE 

PROPERTY 
LINE 

SIDEWALK/ 
CURB ROAD 

CITY'SSI0E 

AURORA WATER'S LEAD SERVICE LINE 
REPLACEMENT PROGRAM 

About Lead 
Aurora Water is committed to delivering safe water to our customers. The water we provide to homes and businesses 
is lead-free, but lead can get into the water as it moves through water service lines. 

To protect public health, national drinking water regulations now require water systems to identify and replace water 
service lines made with lead, and in some cases, galvanized steel. Lead is a metal that even at low levels may cause a 
wide range of health effects, particularly in pregnant women and children. Water service lines made of lead are the 
primary source of lead in drinking water. Galvanized steel water service lines that currently are, or ever have been, 
downstream of a lead pipe can also release lead into drinking water, especially if it is disturbed. 

In Aurora, lead was sometimes used in water service lines installed in 1959 or earlier. A lead or galvanized steel water 
service line does not necessarily mean you have elevated levels of lead in your water. 

If you are concerned about elevated lead levels in your home's water, you may wish to have your water tested by 
the Aurora Water Quality Laboratory, call 303.739.6770 for more information. In addition, you may consider flushing 
your tap for 30 seconds to two minutes before using tap water. Additional information on lead in drinking water is 
available from the Safe Drinking Water Hotline at 800.426.4791. You can also visit EPA.gov/Lead for more details. 
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How is Aurora Water reducing my exposure to lead in drinking water? 
Aurora's water does not contain lead when it leaves the water purification facilities and travels through the water 
mains in the streets. However, when it travels through the water service pipes, it may come into contact with lead 
materials in the water service line and the plumbing in your home. 

Aurora Water continually works to significantly reduce lead exposure risks for customers with water service lines 
containing lead. Aurora Water is diligent in ensuring the great water we deliver to you is carefully monitored at all 
points throughout the system so this doesn't happen. 

When water interacts with metal, the metal can sometimes oxidize, resulting in corrosion. Aurora Water proactively 
treats the water to maintain an optimal corrosion control treatment that minimizes the lead at customers' taps. 
We carefully monitor the water treatment process to minimize the risk of service line corrosion. We then adjust the 
chemistry of the water through pH/alkalinity to cause a buildup or coating on pipe walls, which reduces the amount 
of lead released from lead-containing pipes and fixtures. As long as this film is intact, houses with lead service lines 
pose less risk for lead in their water. 

Aurora Water meets and exceeds all state and federal regulations regarding lead. We have never been out of 
compliance due to elevated lead levels. 

Aurora Water carefully monitors its water treatment processes to minimize the risk of service line corrosion. 
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Aurora's FREE Lead Service Line Replacement Program 
Do you own a home in Original Aurora built in 1959 or earlier? If so, Aurora Water needs your help with ridding 
Aurora of lead and galvanized steel water service lines. 

There is nothing more important to Aurora Water than public health and providing our community with safe and 
dependable water. As part of this mission, Aurora Water wants to help keep your household safe from lead through 
our Lead Service Line Replacement Program. When water service lines made from lead or galvanized steel are 
found they will be replaced for free. Service line replacements normally cost $10,000. 

Aurora Water has been investigating homes in Original Aurora, the oldest part of the city, built prior to 1960. Most of 
these service lines were installed before Aurora even had a water department. We will also be investigating homes 
in the northwest corner or Ward Ill, which may have homes with galvanized steel. 

The new state and federal regulations require that all water departments create a mapped inventory of water 
service line materials throughout the city and make it publicly available by October 2024. After identifying the type 
of material the water service line is made of, water systems must develop a plan for removing and replacing service 
lines containing lead. This comprehensive inventory of water service lines containing lead or galvanized steel will 
guide Aurora Water's program to replace these water service lines. 

21 I WATER QUALITY REPORT 



How is Aurora Water 
investigating water 
service lines? 
Since water service lines are buried, 
homeowners may not know what they are 
made of, and many records do not indicate the 
service line material. 

Since Aurora Water does not own the service 
line from the water meter into the home, we're 
asking property owners who own homes 
built in 1959 or earlier to complete the Service 
Line Acknowledgement and Agreement 
to Participate in the Lead Service Line 
Replacement Program. 

This form can be found at AuroraOov.org/Lead. 

This form acknowledges the following: 
l. Aurora Water and its contractors have the 

authority to conduct a service line material 
investigation. 

2. Authorizes Aurora Water and its contractors 
to replace a lead or galvanized steel water 
service line from the water main to the 
location inside the home. 

If a property owner decides not to participate 
in the program, they will be responsible for 
replacing the lead or galvanized steel service 
line at their own cost. 

For additional information about 
Aurora Water's Lead Service Line Replacement 
Program, visit AuroraOov.org/Lead. 
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The best way to be a steward of Aurora's water is to take care of our 
watershed -the area of land that drains to the river. 
Water pollution can be caused by the things that we do every day. What we leave on 
sidewalks and streets impacts our water quality. When it rains or when snow melts, 
storm water mixes with trash, antifreeze, motor oil and other undesirable items. As water 
flows off the sidewalk or street it drains to large, underground pipes designed to prevent 
flooding on streets and sidewalks. These storm drain pipes discharge storm water to the 
nearest stream or river. 

Water pollution also happens when rainwater or snow melt flows across yards. Pet waste 
and fertilizers mix with the water and eventually flow down a storm drain. The average 
home can accumulate as much as 100 pounds of chemical wastes each year from 
common household lawn or garden products. 

There are many things you can do to prevent water pollution. 

Recycle household products and paint. For resources, visit AuroraGov.org/Recycle. 

• Do your part to protect water quality and never dump items into nearby streams or 
channels. Additionally, prevent litter and pick up pet waste. 

• Use only enough pesticides, landscaping chemicals and fertilizer as necessary. Excess 
garden and lawn-care materials wash into and pollute waterways during rainfall. 

• Dispose of household waste, grease and motor oil properly, not down sinks or storm drains. 

• Prevent trash and debris from entering storm drains and catch basins. 

• Report hazardous material spills, illegal dumping, or spills that could enter the 
waterways, as well as information about properly handling hazardous materials, by 
calling 303.326.8645. 

• Get rid of unwanted or expired medication at a drug-take-back location. Flushing 
pharmaceuticals down the toilet can harm our waterways. 
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Exhibit J 

Advance and Reimbursement Agreement 



FUNDING AND REIMBURSEMENT AGREEMENT 
(Operations and Maintenance) 

This FUNDING AND REIMBURSEMENT AGREEMENT (the "Agreement") is 
made and entered into as of [ ], 2025, by and between PINEY LAKE TRAILS 
METROPOLITAN DISTRICT NO. 1, a quasi-municipal corporation and political subdivision of 
the State of Colorado (the "District"), and TOLL SOUTHWEST, LLC, a Delaware limited 
liability company ("Toll Southwest"). The District and Toll Southwest are collectively referred to 
herein as the "Parties." 

RECITALS 

WHEREAS, the District is a quasi-municipal corporation and political subdivision of the 
State of Colorado, organized in accordance with the provisions of Article 1, Title 32, Colorado 
Revised Statutes (the "Special District Act"), with the power to provide certain public 
infrastructure, improvements and services, as described in the Special District Act, within and 
without its boundaries (collectively, the "Public Infrastructure"), as authorized and in accordance 
with the Service Plan for the District (the "Service Plan"); and 

WHEREAS, the District has incurred and will incur costs in furtherance of the District's 
permitted purposes, including, but not limited to, costs in the nature of general administrative (such 
as legal, engineering, architectural, surveying, management, accounting, auditing, and insurance), 
operating, and maintenance costs, and other costs necessary to continued good standing under 
applicable law (the "Costs"); and 

WHEREAS, the District does not presently have financial resources to provide funding for 
payment of Costs that are projected to be incurred prior to the anticipated availability of funds; 
and 

WHEREAS, Toll Southwest is willing to advance funds to the District, from time to time, 
on the condition that the District agrees to repay such advances, in accordance with the terms set 
forth in this Agreement; and 

WHEREAS, the District is willing to execute one or more reimbursement notes, bonds, or 
other instruments ("Reimbursement Obligations"), which may be multiple fiscal year obligations 
that are not subject to annual appropriation, in an aggregate principal amount not to exceed the 
Maximum Loan Amount (as defined below) and accrued interest, to be issued to or at the direction 
of Toll Southwest upon its request, subject to the terms and conditions of this Agreement, to further 
evidence the District's obligation to repay the funds advanced hereunder; and 

WHEREAS, the District anticipates repaying moneys advanced by Toll Southwest 
hereunder, including as evidenced by any requested Reimbursement Obligations, with funds 
available from ad valorem taxes, fees, or other legally available revenues of the District determined 
to be available therefor; and 

WHEREAS, the District and Toll Southwest desire to enter into this Agreement for the 
purpose of consolidating all understandings and commitments between them relating to amounts 
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to be advanced by Toll Southwest to the District in order for the District to be able to pay the Costs, 
and the repayment by the District of such amounts; and 

WHEREAS, the Board of Directors of the District (the "Board") has determined that the 
best interests of the District and its property owners and taxpayers will be served by entering into 
this Agreement in order to allow the District to meet its obligations to pay for Costs; and 

WHEREAS, the Parties have authorized their officers to execute this Agreement and to 
take all other actions necessary and desirable to effectuate the purposes of this Agreement. 

NOW, THEREFORE, in consideration of the promises and the mutual covenants herein 
contained, and for other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the District and Toll Southwest agree as follows: 

COVENANTS AND AGREEMENTS 

1. Advance Amount and Term. Toll Southwest agrees to advance to the District one 
or more sums of money not to exceed the aggregate of $50,000 per annum (the "Annual Loan 
Cap") for two years, up to $100,000 (as the same may be subsequently increased as set forth 
below, or by agreement of the Parties and execution of a supplement or addendum to this 
Agreement) (the "Maximum Loan Amount"). These funds shall be advanced to the District in 
one or a series of installments and shall be available to the District through [December 31, 2026] 
( the "Loan Obligation Termination Date"). Thereafter, the Loan Obligation Termination Date 
will automatically extend for additional one ( 1) year terms unless Toll Southwest provides written 
notice to the District of termination at least thirty (30) days prior to December 31st of each year. 
Upon each automatic one (1) year extension of the Loan Obligation Termination Date, Toll 
Southwest agrees to advance the District one or more sums of money up to the Annual Loan Cap, 
and the Maximum Loan Amount shall be automatically increased upon each one ( 1) year extension 
by the Annual Loan Cap. 

2. Use of Funds. The District agrees that it shall apply all funds advanced by Toll 
Southwest under this Agreement solely to Costs of the District as set forth from time to time in the 
annual adopted budget for the District, and pursuant to any contracts entered into with third parties 
to perform functions for the District under such adopted budget. It is understood that the District 
has budgeted or will budget as revenue from year to year the entire aggregate amount which may 
be borrowed hereunder to enable the District to appropriate revenues to pay the Costs included 
within the District's annual budget. Toll Southwest shall be entitled to a quarterly accounting of 
the expenditures made by the District, upon request, and otherwise may request specific 
information concerning such expenditures at reasonable times and upon reasonable notice to the 
District. 

3. Manner for Requesting Advances. 

a. The District shall from time to time determine the amount of revenue 
required to fund budgeted expenditures by the District, but such determination shall be made not 
more often than monthly. Each determination shall be made based upon the expenditures contained 
in the adopted budget for the District, the rate of expenditures estimated for the next succeeding 
month, and such other factors as the District may consider relevant to the projection of future 
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financial needs. Not less than fifteen (15) days before the beginning of each month, the District 
shall notify Toll Southwest of the requested advance for the next month, and, subject to the Annual 
Loan Cap, Toll Southwest shall deposit such advance with the District on or before the beginning 
of that month. The Parties may vary from this schedule upon mutual agreement. 

b. Upon receipt of advances hereunder, the District shall keep a record of such 
advances made. Failure to record such advances shall not affect inclusion of such amounts as 
reimbursable pursuant to this Agreement; provided that such advances are substantiated by the 
District's accountant. Toll Southwest may provide any relevant documentation evidencing such 
unrecorded advance to assist in the District's final determination. 

4. Obligations Irrevocable. The obligations of Toll Southwest created by this 
Agreement are absolute, irrevocable, unconditional, and are not subject to setoff or counterclaim. 
Toll Southwest shall not take any action which would delay or impair the District's ability to 
receive the funds contemplated herein with sufficient time to properly pay approved invoices 
and/or notices of payment due. 

5. Interest Prior to Issuance of Reimbursement Obligations. With respect Advances 
made under this Agreement prior to the earlier of payment in full thereof, or the issuance of any 
Reimbursement Obligation reflecting such Advances, interest shall accrue on such amounts, as 
simple interest with no compounding at the rate of the MMD Interest Rate (the "Interest Rate"). 
"MMD Interest Rate" shall mean the interest rate based on the MMD AAA Index plus 400 basis 
points. "MMD AAA Index" shall mean the Municipal Market Data "AAA" General Obligation 
Yield Curve, 30-year constant maturity, published by Refinitiv at www.tm3.com, or successor 
index if replaced. Repayments of such advances will apply first to accrued and unpaid interest and 
second to principal. Upon issuance of a Reimbursement Obligation, unless otherwise consented 
to by Toll Southwest, any interest then accrued on any previously advanced amount shall be added 
to the amount of the loan advance and reflected as principal of the Reimbursement Obligation, and 
shall thereafter accrue interest as provided in such Reimbursement Obligation. 

6. Terms of Repayment; Source of Revenues. 

a. Any funds advanced under this Agreement shall be repaid in accordance 
with the terms of this Agreement. The District intends to repay any advances made under this 
Agreement to the extent that funds are available from ad valorem taxes, fees, or other legally 
available revenues of the District, net of any debt service obligations or annual operations and 
maintenance costs of the District. Any mill levy certified by the District for the purpose of 
repaying advances made hereunder shall not exceed 10.000 mills and shall be further subject to 
any restrictions provided in the District's Service Plan, outstanding debt instruments, electoral 
authorization, or any applicable laws. Any payments made by the District shall be credited first, 
to any interest then due and payable under this Agreement, and second, to the outstanding principal 
balance of amounts advanced to the District. 

b. The provision for repayment ofadvances, as set forth in Section 7(a) hereof, 
shall be at all times subject to annual appropriation by the District. To the extent required by 
Article X, Section 20 of the Colorado Constitution, the District's failure to appropriate funds in 
any given fiscal year will not be deemed or construed to constitute a default by the District under 
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this Section 7(b). The District's failure to appropriate funds in any given fiscal year will not be 
deemed or construed to effect a discharge of the District's obligation to pay in any subsequent 
fiscal year, and interest will continue to accrue on any unpaid principal as provided in Section 6 
above. 

c. At such time as the District issues Reimbursement Obligations to evidence 
an obligation to repay advances made under this Agreement, the repayment terms of such 
Reimbursement Obligations shall control and supersede any otherwise applicable provision of this 
Agreement, except for the Maximum Reimbursement Obligation Repayment Term (as defined 
below). Such Reimbursement Obligations may be issued as multi-fiscal-year financial obligations, 
not subject to annual appropriation. 

7. Issuance of Reimbursement Obligations. 

a. Subject to any limitations or restrictions contained in any loan or bond 
documents or other multi-fiscal-year instruments, and the conditions of this Section 8 and Section 
9 hereof, upon request of Toll Southwest, the District hereby agrees to issue to or at the direction 
of Toll Southwest one or more Reimbursement Obligations to evidence any repayment obligation 
of the District then existing with respect to advances made, and interest accrued, under this 
Agreement. Such Reimbursement Obligations shall be payable solely from the sources identified 
in the Reimbursement Obligations, including, but not limited to, ad valorem property tax revenues 
of the District, and shall be secured by the District's pledge to apply such revenues as required 
thereunder, unless otherwise consented to by Toll Southwest. Such Reimbursement Obligations 
shall mature on a date or dates, subject to the limitation set forth in the Maximum Reimbursement 
Obligation Repayment Term defined herein, and bear interest at a market rate to be determined at 
the time of issuance of such Reimbursement Obligations, subject to compliance with the provisions 
of Section 32-1-1101 (7), C.R.S. 

b. The term for repayment of any Reimbursement Obligations issued under 
this Agreement shall not extend beyond twenty (20) years from the date of this Agreement (the 
"Maximum Reimbursement Obligation Repayment Term"). 

c. The issuance of any Reimbursement Obligations shall be subject to the 
availability of an exemption from the registration requirements of§ 11-59-106, C.R.S., and shall 
be subject to such prior filings with the Colorado State Securities Commissioner as may be 
necessary to claim such exemption, in accordance with § 11-59-110, C.R.S., and any regulations 
promulgated thereunder. 

d. In connection with the issuance of any such Reimbursement Obligations, 
the District shall make such filings as it may deem necessary to comply with the provisions of §32-
1-1604, C.R.S., as amended. 

e. The terms of this Agreement may be used to construe the intent of the 
Parties in connection with issuance of any Reimbursement Obligations, and shall be read as nearly 
as possible to make the provisions of any Reimbursement Obligations and this Agreement fully 
effective. Should any irreconcilable conflict arise between the terms of this Agreement and the 
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terms of any Reimbursement Obligations, the terms of such Reimbursement Obligations shall 
prevail. 

f. If, for any reason, any Reimbursement Obligations are determined to be 
invalid or unenforceable, the District shall issue new Reimbursement Obligations that are legally 
enforceable, subject to the provisions of this Section 8. 

g. In the event that it is determined that payments of all or any portion of 
interest on any Reimbursement Obligations may be excluded from gross income of the holder 
thereof for federal income tax purposes upon compliance with certain procedural requirements and 
restrictions that are not inconsistent with the intended uses of funds contemplated herein and are 
not overly burdensome to the District, the District agrees, upon request of Toll Southwest, to take 
all action reasonably necessary to satisfy the applicable provisions of the Internal Revenue Code 
of 1986, as amended, and regulations promulgated thereunder. 

8. No Debt. It is hereby agreed and acknowledged that this Agreement evidences the 
District's good faith intent to repay Toll Southwest for advances made in accordance with the 
terms of this Agreement. However, this Agreement shall not constitute a debt or indebtedness by 
the District within the meaning of any constitutional or statutory provision, nor shall it constitute 
a multiple-fiscal-year financial obligation. Further, the provision for repayment of advances made, 
as set forth in Section 7 hereof, and the agreement to issue Reimbursement Obligations as set forth 
in Section 8 hereof, shall be at all times subject to annual appropriation by the District, in its 
absolute discretion. Toll Southwest expressly understands and agrees that the District's obligations 
under this Agreement shall extend only to monies appropriated for the purposes of this Agreement 
by the District's Board and shall not constitute a mandatory charge, requirement or liability in any 
ensuing fiscal year beyond the then-current fiscal year. By acceptance of this Agreement, Toll 
Southwest agrees and consents to all of the limitations with respect to the payment of the 
principal and interest due under this Agreement, and as may be limited by the District's Service 
Plan. 

9. Termination. 

a. Toll Southwest's obligations to advance funds to the District in accordance 
with this Agreement shall terminate on December 31, 2026 ( subject to the extension terms above), 
except to the extent advance requests have been made to Toll Southwest that are pending by this 
termination date, in which case said pending request(s) will be honored notwithstanding the 
passage of the termination date. 

b. The District's obligations under this Agreement shall terminate at the earlier 
of the repayment in full of the Maximum Loan Amount ( or such lesser amount advanced hereunder 
if it is determined by the District that no further advances shall be required hereunder) and accrued 
interest or twenty (20) years from the execution date hereof. After twenty (20) years from the 
execution of this Agreement, the Parties hereby agree and acknowledge that any obligation created 
by this Agreement which remains due and outstanding under this Agreement, including accrued 
interest, is forgiven in its entirety, generally and unconditionally released, waived, acquitted and 
forever discharged, and shall be deemed a contribution to the District by Toll Southwest, and there 
shall be no further obligation of the District to pay or reimburse Toll Southwest with respect to 
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such amounts. For the avoidance of any doubt, Reimbursement Obligations are not considered 
"due and outstanding" under this Agreement, but are payable in accordance with their terms. 

c. Notwithstanding any provision in this Agreement to the contrary, the 
District's obligation to reimburse Toll Southwest for any and all funds advanced or otherwise 
payable to Toll Southwest under and pursuant to this Agreement (whether Toll Southwest has 
already advanced or otherwise paid such funds or intends to make such advances or payments 
in the future) shall terminate automatically and be of no further force or effect upon the 
occurrence of (a) Toll Southwest's voluntary dissolution, liquidation, winding up, or cessation 
to carry on business activities as a going concern ; (b) administrative dissolution (or other legal 
process not initiated by Toll Southwest dissolving Toll Southwest as a legal entity) that is not 
remedied or cured within sixty ( 60) days of the effective date of such dissolution or other process; 
or (c) the initiation of bankruptcy, receivership or similar process or actions with regard to Toll 
Southwest (whether voluntary or involuntary). The termination of the District's reimbursement 
obligation as set forth in this section shall be absolute and binding upon Toll Southwest, its 
successors and assigns. Toll Southwest, by its execution of this Agreement, waives and releases 
any and all claims and rights, whether existing now or in the future, against the District relating 
to or arising out of the District's reimbursement obligations under this Agreement in the event 
that any of the occurrences described in this section occur. 

10. Time Is of the Essence. Time is of the essence hereof; provided, however, that if 
the last day permitted or otherwise determined for the performance of any required act under this 
Agreement falls on a Saturday, Sunday, or legal holiday, the time for performance shall be 
extended to the next succeeding business day, unless otherwise expressly stated. 

11. Notices and Place for Payments. All notices, demands and communications 
(collectively, "Notices") under this Agreement shall be delivered or sent by: (a) first class, 
registered or certified mail, postage prepaid, return receipt requested; (b) nationally recognized 
overnight carrier, addressed to the address of the intended recipient set forth below or such other 
address as either party may designate by notice pursuant to this Section 12; or ( c) sent by confirmed 
facsimile transmission, PDF, or email. Notices shall be deemed given either one (1) business day 
after delivery BY the overnight carrier, three (3) days after being mailed as provided in clause (a) 
above, or upon confirmed delivery as provided in clause ( c) above. 

District: 

Developer: 
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Piney Lake Trails Metropolitan District No. 1 
WHITE BEAR ANKELE TANAKA & WALDRON 

Attorneys at Law 
2154 East Commons Avenue, Suite 2000 
Centennial, Colorado 80122 
Attention: Megan J. Murphy 
(303) 858-1800 (phone) 
(303) 858-1801 (fax) 
mmurphy@wbapc.com 

Toll Southwest, LLC 
1140 Virginia Drive 
Fort Washington, PA 19034 
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Attention: Reggie Carveth 
(303) 708-0730 (phone) 
rcarveth@tollbrothers.com 

12. Amendments. This Agreement may only be amended or modified by a writing 
executed by the Parties. 

13. Severability. If any portion of this Agreement is declared by any court of competent 
jurisdiction to be void or unenforceable, such decision shall not affect the validity of any remaining 
portion of this Agreement, which shall remain in full force and effect. In addition, in lieu of such 
void or unenforceable provision, there shall automatically be added as part of this Agreement a 
provision similar in terms to such illegal, invalid or unenforceable provision so that the resulting 
reformed provision is legal, valid and enforceable. 

14. Applicable Laws. This Agreement and all claims or controversies arising out of or 
relating to this Agreement shall be governed and construed in accordance with the law of the State of 
Colorado, without regard to conflict of law principles that would result in the application of any law 
other than the law of the State of Colorado. Venue for all actions arising from this Agreement shall 
be in the District Court in and for the county in which the District is located. 

15. Assignment. In no event shall either party assign, transfer or convey all or any 
portion of its rights or obligations under this Agreement. Any purported assignment, transfer or 
conveyance is void. 

16. Authority. By execution hereof, the Parties represent and warrant that their 
respective representatives signing hereunder have full power and authority to execute this 
Agreement and to bind the respective party to the terms hereof. 

17. Entire Agreement. This Agreement constitutes and represents the entire, integrated 
agreement between the Parties with respect to the matters set forth herein and hereby supersedes any 
and all prior negotiations, representations, agreements, or arrangements of any kind with respect to 
those matters, whether written or oral. This Agreement shall become effective upon the date of full 
execution hereof. 

18. Legal Existence. The District will maintain its legal identity and existence so long 
as any of the advanced amounts contemplated herein remain outstanding. The foregoing statement 
shall apply unless, by operation of law, another legal entity succeeds to the liabilities and rights of 
the District without materially adversely affecting Toll Southwest's privileges and rights under 
this Agreement. 

19. Governmental Immunity. Nothing in this Agreement shall be construed to waive, 
limit, or otherwise modify, in whole or in part, any governmental immunity that may be available by 
law to the District, its respective officials, employees, contractors, or agents, or any other person 
acting on behalf of the District and, in particular, governmental immunity afforded or available to the 
District, pursuant to the Colorado Governmental Immunity Act, §§24-10-101, et seq., C.R.S. 
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20. Negotiated Provisions. This Agreement shall not be construed more strictly against 
one party than against another merely by virtue of the fact that it may have been prepared by 
counsel for one of the Parties, it being acknowledged that each party has contributed substantially 
and materially to the preparation of this Agreement. 

21. Parties Interested Herein/No Third Party Beneficiaries. Nothing expressed or 
implied in this Agreement is intended or shall be construed to confer upon, or to give to, any 
person other than the Parties any right, remedy, or claim under or by reason of this Agreement 
or any covenants, terms, conditions, or provisions thereof, and all the covenants, terms, 
conditions, and provisions in this Agreement by and on behalf of the Parties shall be for the sole 
and exclusive benefit of the Parties. It is expressly understood and agreed that enforcement of 
the terms and conditions of this Agreement, and all rights of action relating to such enforcement, 
shall be strictly reserved to the Parties. Nothing contained in this Agreement shall give or allow 
any such claim or right of action by any other third parties. It is the express intention of the Parties 
that any person other than the Parties receiving services or benefits under this Agreement shall be 
deemed to be an incidental beneficiary only. 

22. Electronic Storage and Execution. The Parties agree that the transactions described 
in this Agreement may be conducted, and related documents may be signed and stored by 
electronic means. Copies, telecopies, facsimiles, electronic files, and other reproductions of 
electronically signed and stored documents shall be deemed to be authentic and valid counterparts 
of such original documents for all purposes, including the filing of any claim, action, or suit in the 
appropriate court of law. Any electronic signature affixed to this Agreement or any amendments 
or consents thereto shall carry the full legal force and effect of any original, handwritten signature. 

23. Counterpart Execution. This Agreement may be executed in several counterparts, 
each of which may be deemed an original, but all of which together shall constitute one and the 
same instrument. Executed copies hereof may be delivered by facsimile or email of a PDF 
document, and, upon receipt, shall be deemed originals and binding upon the signatories hereto, 
and shall have the full force and effect of the original for all purposes, including the rules of 
evidence applicable to court proceedings. 

[Signature Page Follows] 
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IN WITNESS WHEREOF, the Parties have executed this Agreement on the date and year 
first above written. By the signature of its representative below, each Party affirms that it has 
taken all necessary action to authorize said representative to execute this Agreement. 

Attest: 

By: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 

Attorneys at Law 

General Counsel to the District 

DISTRICT: 

PINEY LAKE TRAILS METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By: 
Officer of the District 

TOLL SOUTHWEST: 

TOLL SOUTHWEST, LLC, a Delaware limited 
liability company 

Printed Name 

Title 

/Signature page to Funding and Reimbursement Agreement] 
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OPEN SPACE AGREEMENT 

Piney Lake. Trails 
A Residential Community in Douglas Couaty, Colorado 

.Approved under the 

PINEY LAKE TRAILS PLANNED DEVELOPME:r-!T 

THIS OPEN SPACE AGREEMENT ("Agreement") is made as of this 24th day of 
septe111ber ., 2024 by and among PINEY LAKE TRAILS, LLC, a Colorado t.im.ited. liability 

company("Developerj, PINEY LAKE TRAll,S METROPOJ,ITAN DISTRICT (''Di$trlct'j, and 
the BOARD OF COUNTY COMMISSIONERS OF THE COUNTY OF DOUGLAS, STATE OF 
COLORADO ("County''). The Developer, the District, and the County are collectively referred to 
herein as the "'Parties." 

RECITALS 

A. Developer and the County have warked together and will continue to work togedier to 
implement the design aod construction of those improvements cantempl~ted in the l>in.ey Lake 
Trails Planned Development rPLTPDj in accordance with Section 15 of the Douglas Count}' 
'Zoning Resolution (the "Resolution"). The PLTPD contemplates the development of the real 
property known as the Piney Lake Trails ·Plannc;d Development,. as legally described. thereon and 
attached hereto as Euibit A {the "Property"). This Agreement will be recorded simultaneously 
with the fll"$t final t,lat within the PLTPD in the real property records of the Clerk and Recorder 
for the County. 

B. The Property will be developed in accordance. with the plat approved by Douglas County 
and rooorded at reception number. Tracts A, B, C &D will be conveyed to the District to own and 
maintain for open sp~ce pmposes as· furtber defined herein. 

C. Specifically,. as a condition to the County's approval of the PL TPD, a minim.um of 200 
acres of the Property must be used as open space in accordance with this Agreement 

D. Additionally, the Developer shall improve 7 .92 acres of the Property for parks and trails 
with a minimum of 2.!i miles of multi-use trail available for public and equestrian. vse in 
accordance with Article l 0, Section 1003 of the Douglas County Subdivisi,on Resolution, the Final 
Plat, and rules and regulations consistent with typical panes and open space operations and 
standards. 

E. For purposes of this Agreement, "Open Space Areas" mean the areas of land shown on the 
PLTPD which are denoted by "Open Space PA OS-1," .. Open Space PA OS~2," and "Open Space 
PA OS-3"and subsequently established as Tracts A, B, C & D of the Piney Lake Trails Final Plat. 
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F. The Open Space Areas possess natural, scenic and open space values of significant 
importance to the Developer and the County (collectively, the "Conservation Values''). The 
following County measures supPort the conservation of the ~n Space Areas~ permanent open 
space in accordance with this Agreement: 

(1) The Douglas County Master Plan; 

(2) The Douglas County Parks, Trails and Open Space Master Plan~ and Douglas 
County Resolution #R-99-062, whic~ encourages the preservation of open space 

(3) In particular, the Open Space Areas have the folloWing Conservation Vafuesi-

a) Scenic. The Open Space Areas consist of scenic viewsheds; landmarks and 
natural resources including forest lands, range lands, agricultural lands, and areas 
of Unique biological,. physical, topographical. or botanical character, all of which 
shall be preserved and protected from development. 

(b) Wildlife. The Open Space Areas are home to a wide variety of wildlife, 
incloding deer, elk, antelope and coyotes and serve as corridors for such wildlife. 
The Open Space Areas shall be managed to promote the continued cohabitation by 
wildlife, including the use of wildlife friendly fencing. 

G. The Developer intends tbat the Conservation Values of the Open Space Areas be preserved 
and maintained by the continuation of land use patterns sunilar to certain of those existing on the 
date of this Agreement. 

H. Through a deed by and between the Developer and the District. the Developer will convey 
to the District the Open Space Areas together with the right to preserve, maintaJn and prote.ct the 
Conservation Values and the Open Space Areas in perpetuity. 

I. This Agreement describes and documents the. uses and restrictions applicable to the Open 
Space Areas 

NOW TIIEREFORE, in consideration of the Recitats, which are incorporated by reference 
herein and shall be deemed to be a part'of the substantive terms of this Agreement. and the mutual 
covenants and agreements hereinafter set forth, the Parties hereto do hereby covenant and agree as 
follows: 

I. Pmh.ibltcd l:[se&,..,pd Sttu¢tnres. Any activity on or use of the Open Space Areas 
inconsistent with the purposes of this Agreement is prohibited. Without limiting the generality of 
the foregoing, except as otherwise pennitted in paragraph 2 hereof, the construction of any 
building or other sttucture or improvement is prohibited in the Open Space Areas. 

2. .Permitted Uses and Structures. The Developer and the District reserve for themselves and 
their successors and assigns, all rights accruing from their ownership of the Open Space Areas, 
including the right to engage in or invite others to engage in all uses of the Open Space Areas that 

2 
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are -consistent wjth this Agreement and not expressly prohibited herein. Without limiting the 
generality of the foregoing, the following,righ~ and consistent uses are expressly permitted: 

(a) Permitted Structures. Structures created pursuant to paragraphs 2(a)(i) through 
2(aXiii) below shall be permitted under this Agreement, subject to the issuance of building 
pennits and other County procedures applicable to new construction in the ordinary cour:se 
(the "Permitted Structures"). The Developer and the District may construct, maintain. 
repair, replace, expand, or contract a Permitted Structure, subject to the normal County 
procedures fot such activities, if Jpplicable. 

i. l?tihcipal :Structures. In a<klition to natural open space and a trailhead and 
trail system; community picnic areas; landscaping and associated appurtenances; benches; 
Qommunity shade structures, including gazebos; observation areas, including viewing 
p1atfomIS; entry, m.omunent, wayfinding, and informational signage; and water, sewer, 
stonnwater, electric and gas utility .infrastructure are permitted within the Open Space 
Areas, subject to the approval of a site improvement plan,. location and extent, or other 
review in accordance with the Douglas County Zoning Resolution. 

ii. ~ SttuctUres .. For accessory purposes only, a single maintenance 
building and parking area to accommodate vehicles and horse trailers ~e permitted within 
the Open Space Areas, provided that the maximum height of the maintenance building 
shall be eighteen (18) feet. 

w. ~ . The Developer and the District may repair or replace existing 
fencell, and new fences may be built on the Open Space Areas for pwposes of reasonable 
and customary management of livestock, famting activities and wildlife. All fences shall 
be "wildlife friendly," coostrocted in such a manner as to permit the movement of wildlife 
across the property and shall be consi:ttent with .standards approved by the State of 
Colorado Depa:rtm.ent of Natural Resources, Division of Parks and Wildlife and in 
accordance with the PLTPD. 

(b) P.etmitred Uses within the Mg Space Are.ti• Agriculture (as defined in the 
Douglas County Zoning Resolution), walking/biking trails, and equestrian trails. All traUs 
within the Open Space Area may be used by the public for equestrian purposes lll\d 
pedestrian/bieycle purposes; provided, however, the District may restrict the use of the 
trails from time to time as reasonably prudent for the management of this resource and for 
the protection and m"ety of the residents and users. Motorized vehicles, including cars, 
trucks, A TV's, off-road vehicles, motorcycles, dirt bikes and scooters, shall not be 
permitted on the trails at any time (with the exception of electric bikes and acces.sibility 
devices prescribed by the Americans with Disabilities Act if the District determines such 
uses are permissible and structotallypracticable; and except for grooming and maintenance 
equipment. and except for vehicles necessary to conduct this maintenance, monitoring, 
law enforcement or as may from time to time facilitate agricultural farm implements. Trails 
are.~"Use by Right" on all Open Space Areas). 
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3. Power of Enforcement.. To ensme continued compliance with the inten.tofthis Agreement. 
the County shall have the following right& with respect b,> the Open Space Areas: 

4. 

(a) The right to enforce the terms and conditions. of this Agreement. 

{b) l'be right to preserve and protect the Conservation Values in petpetuity. 

(c) The right to enter upQn. the Open Space Areas from time to time in order to lliOnitor 
compliance with and otherwise enforce the terms of this Agreement; provided that the 
County shall not unreasonably interfere with the District's main~nance and operation 
functions, 

(d) the tight to prevent any activity on, or use of, the Open Space Areas thll.t is 
inconsistent wuh the purpose of this Agreement and to rc:quire the restoration of such areas 
or features of the Open Space Ar~ that Jna.y be damaged by any inconsistent activity or 
use. 

( e) The primary ~onsibiUty for enforcement of this Agreement shall lie with the 
District following conveyance of the Open Space Areas-to the District, provided, however, 
d~ignation of such pr:in\ary responsibility $hall in no way limit the enforcement tjghts 
granted herein to the County. 

(0 Upo!l conveyance of the Open Space Areas to the District, the District shall be 
responsible f6r all costs and expenses in any way pertaining to the PJ'Wntenance- and 
restoratioo of the Open Space Areas. 

Enfoi;_cernent Procedures. 

(a) Restoration Plan. If the County finds what it believ~ is a violation. of this 
Agreement, the County shall immediately notify the District in writing of the nature of the 
alleged violati<>n, with a oopy of the ~otice to be sent to the Developer to the extent that 
the Developer bas not built out the lots in the Piney Lake Trails Planned Development. 
Upoq receipt of this written notice, the District shall either: (a) restore the Open Space Area 
to its condition prior to the violation in accdrda.oce with a writtetr restoration plan;-or (b) 
provide a written explanation to the Colllity of the reason why the alleged violation shotdd 
be pennitted, The restoration plan shall be submi;ted f.o the County within thirty (30) days 
after the date on which 1he notice of violation is given or within a longer time period if so 
specified by the County in the notice of violation. The restoi:ation plan shall be ~pproved 
or disapprt1ved by the County in wri!ing within ten (10) days after its submittal. If the 
County fails to respond in writing within ten (LO) days after the District's submittal to the 
County of a restoration plan, the restoration plan shall be deemed approved. The District 
shall begin restoring the Open Space Area in accordance with the restoration plan within 
ten (l 0) days after jt is approved or deemed approved by the County and diligently pursue 
such cure to completion in compliance with the terms of the approved restoration plan. If 
the condition described in clause (b) above occurs or if the Di.strict continues the violation. 
both parties agree to meet as soon as possible. to resolve the difference. If a resolution of 
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this difference cannot be achieved at the meeting, both parties agree to meet with a ~tually 
ac;oeptable mediator to attempt to resolve the dispute. 

(b) 'Relief in.the. Event otyiolation. lfth~ District fails to cure a violation aetermin~ 
by the County in accordance with a required restoration plan, the County may bring an 
action at law or in equity in a court of competent jurisdiction to enforce the tenns of this 
Agreement, to enjoin the violation b-y temporary or permanent injunction, and to require 
the restoration of the affected Open Space Area to the condition that existed prior to any 
such injury. 

( c) .Ememncy: In the event of an emetgency, such as a damaged d(ainage facility, the 
County shall have the right to immediately enter upon the applicable Open Space Area and 
effect temporary emergency rep~s, and to inunediately seek an injunction to prevent 
further damage and recuperatio.n of any costs. • -

( d) Mitigation. The District is authorized to hire, retain or unplement practices to 
mitigate the impact of noxious weeds, prairie dogs or other such condition as may be 
encountered on the Open Space Areas from time to time for the protection and balance of 
nature as wen as the enjoyment of the residents and public. 

5. Acts beyond the Control of the Developer and the District No Public Right of Action. 
Nothing contained in this Agreement shall be construed to entitle the County fO bring any action 
against the Developer or the District for any injury to or change in an Open Space Area resulting 
from cat$CS· beyond the De\JCloper's or the Distrlct;s control, including, without limitation, fire. 
flood, storm, and .earth movement, or from any prudent action taken by the DevelopCU' or the 
District under eme~ency conditions to prevent. abate, or mitigate significant injury to an Open 
Space Area resulting from such causes. This Agreement may only be ~forced by the Parties. No 
member of the public may maintain either a direct action or a derivative action to enforce the terms 
.of this Agreement. No member of the public may bring a suit for damages «gainst any party to this 
Agreement based on any alleged violations of this Agreement. 

6. Costs and Liabilities. 

(a) ~mnleilanc'c ~bSfs, The Developer and. upon conveyance, the District, ·wll ·retain 
all responsibilities and shall bear all costs and liabilities of any kind related to the 
ownership, operation, upkeep, and maintenance of the Open Space Areas, including the 
maintenan<:e of adequate comprehensive general liability insurance. The Developer and, 
upon conveyance, the District, shall remain responsible for obtaining any applicable 
governmental permits and approvals for any construction or any other activity or use 
pennitted by this Agreement and ;dl such construction or other activity or ilse shall be 
undertaken in accordance with all applicable federal, state and•local laws, regulations and 
requirements. The Developer and the District shall keep the Open Space Areas free of any 
liens arising out of any work performed for, materials furnished to, or obligations incurred 
by·them. 
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7. 

(b) ~ . The Developer shall pay before delinquency all taxes, asses_sments, fees, and 
charges of whatever description levied on or assessed against the Open Space Areas by 
competent legal authority (collectively, "Taxes07

) , including any Taxes imposed upon. or 
incurred as a result of, this Agreement 

Notices. 

All notices provided for hereunder shalt be deemed given and received when (a) personally 
delivered or sent by e•mail or facsimile or overnight courier during business hours on a business 
day, or (b) tl)ree (3) days after the same is deposited in the Untted Sta~$ mail, postage prepaid.. 
registered or certified mail, retwn receipt request~ addressed to the applicable _party at the ~ss 
indicated below for such _party, or as to each party, at such other address as shall be designated by 
such party in a written notice to the other party. 

lfto Developer: 

1f to the District~ 

If to the Co\Jnty: 

Piney Lake Trails, LLC 
Attn: Thomas Clark 
8678 Concord Center Drive, Suite 200 
Englewood, CO 80112 
tclark@ventaoacap.com 

Piney Lake Trails Metropolitan Diserict 
c/o Spencer Fane LLP 
Attn: Russell Dykstra, Esq. 
1700 Lincoln Street, Suite 2000 
Denver, CO 80203 
rdykstra@spencerfane.com 

c/o Open Space & Natural Resources 
100 Third Street 
Castle Rock, CO 80104 

10. Csoy.cmmeptal. hnmunity. The County, and its commissioners, and the District, and its 
board members, and both parties1 respective officials, officers, -directors, agents and employees, 
are relying on. and do not waive or intend to waive .by any provision of this ,\greement, the 
monetary limitations or any other rights, .immunities or prorections provided by the Colorado 
Governmental Immunity Act; Section 24-10..lOl to 120, C.R.S .• as amended. 

u. General Provisions. 

(a) No Waiver. Enforcement ofa party's rights under this Agreement shall be at the 
discretion of such party, and any forbearance by such party to exercise its rights under this 
Agreement in the event of any breach of any term hereof by the other parties shall not be 
deemed or construed to be a waiver by the party of such tenn or of any subsequent breach 
of the same or any other term of this Agreement or of any of the party's rights under this 
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Agreement. No delay or omissfon by a pany in the exercise of any right or remedy upon a 
breach by the other parties shall impair ·such right or remedy or be construed as a waiver. 

(b} Controlling Law. The inte1pretation and performance of this Agreement shall be 
governed by the laws of the State of Colora,do. 

( c) Severabilif¥. If any provision of this Agreement, or the application thereof to any 
person or circumstance 1s found to be invalid. the remainder of the provisions of this 
Agreement, or the application of such provision to persons or circumstances· other than 
those as to which it is found to be invalid, as the case may be, shall not be affected thereby. 

(d) Entn ~[#m'elil This Agreement sets forth the entire agreement of the Parties 
With respect to ~e subject matter hereof alid supersedes all prior discussions, negotiations. 
understandings, or agreements related hereto, all of which an, merged herein. 

(e) Successors and Assigns. The provisions of this Agreement shall 1l1ll with the land 
comprising the Open Space Areas and shall be binding upon the Parties and their 
respective heirs, personal representatives, successors, and assigns. 

(t) Assignme(lt. No party shall assign its rights or delegate its duties under this 
Agreement except upon the prior written approval of the other parties, which approval shall 
not be lmfeasonably Withheld. 

(g) Attrendme'tlt. Ne amendment to this Agreement shall be effective unless a written 
instrument is signed and acknowledged by all parties hereto, and is recorded in ~ real 
property records of the Clerk and Recorder of Douglas County, Colorado. 

(h) ~ Thinl ~B~ Bcnefigiaries. With the exception of the Parties to this Agreement. 
and each of their legal representatives. s1.CCCessors. and assigns, there shall exist no right of 
any person or entity to claim a beneficial interest in this Agreement or any rights arising 
by virtue of this Agreement. 

[Signature pages to follow J 
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IN WITNESS WHEREOF, the Parties hereto have executed this Open Space Agreement 
as of the day and year fiot above written. 

STATE OF COLORADO 

Witness my hand and official seat 

Mycommissionexpires: } .), (3; 6024-
~-- - J , - - i(LANAWES"l'l:R j f 

NOTARY PUll5UC 
STATEOl"·COLORADO 

NOTA!'Y 10 202040398H 
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DISTRICT: 
Piney Lake Trails Metropolitan District 

SEAL 

My commission expires•: 

ALANA- WESTE!f 
NOTARY PUBLIC 

STATE OF COLORADO 
I NOTARY 10 20204039896 
;_ f/lX.R~MlSSIOH ~~igMa" U . 20:14 

Landmark Web Official Records Search 
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COQNTY OE DOUGLAS 

STATE OF .COLORADO 

M_y commission expires: 

Landmark Web Official Records Search 
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BOARD OF COUNTY COMMISSIONERS 
OF THE COUNTY OF DOUGLAS 

rn·•-"•r: 
BY:~~ 

Dou1DeBord 

County Manqer 

DATE: 9/25/2024 

APPROVED ~s ro FISCAL CONTENI: 

BY:[~~ 
Andrew Copland 

Director of Finance 

DA TE: 9/25/2024 

r,/a 
BY; _____________ _ 

DATE: __________ _ 

APPROVED AS TO LEGAL FORMt 
r:._...,, 

BY:~,;,.,,~ 
Jeffrey A. Garcia 

County Attorney 

DATE: 9/23l2024 
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EXHIBITA. 
Legal Description 

A PARCEL OF LAND LOCATED IN THE NORTH HALF OF s-acnoN 4, TOWNSHIP 6 
SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF 
DOUGLAS, STA TE OF COLORADO. 

EXCEPTING THBRFROM THOSE PORTIONS CONVEYED IN DEED RECORDED JUNE 
23, 1997 IN BOOK 1441 AT PAGE 1439, RECORDED FEBRUARY 11, 1999 IN BOOK 1667 
AT PAGE 1884 AND RECORDED JUNE 16, 2004 AT RECEPTION NO. 2004062517 AND 
RECORDEO JUNE 24, 2019 AT RECEPTION NO. 2016036576. 

CONTAINING 14,613,025 SQUARE FEET OR 335.469 ACRES, MORE OR LESS 
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Water and Sewer Services Agreement 
(Piney Lake Trails) 

This Water and Sewer Services Agreement ("Agreement") is entered into by and between the City 
of Aurora, Colorado, a Colorado municipal corporation of the counties of Adams, Arapahoe, and 
Douglas, acting by and through its Utility Enterprise ("City" or "Aurora Water"), and Piney 
Lake Trails, LLC, a Colorado limited liability company ("Piney Lake"). City and Piney Lake shall 
be referred to herein as "Party", and together as "Parties". 

Recitals 

A. Piney Lake is a limited liability company that intends to develop the certain real property 
specifically described in Exhibit A (the "Property"), located near the border of Aurora in Douglas 
County, Colorado ("Douglas County"). 

B. Piney Lake intends to develop the Property with a maximum of one hundred and eighty ( 180) 
residential single-family units upon site plan approval by Douglas County. 

C. The City has the authority to contract to furnish water, sewer, and irrigation services outside 
the City limits pursuant to certain sections of the Aurora City Code. 

D. The Parties have investigated matters relating to the long-term provision of Services (as 
defined below) to Piney Lake Customers (as defined below) and have determined that the terms 
and provisions of this Agreement provide an economical, dependable and beneficial means to 
provide such Services. 

E. The Parties have determined that the execution and performance of this Agreement will serve 
a public purpose and promote the health, safety and general welfare to the City and Piney Lake 
Customers. 

Agreement 

In consideration of the foregoing, the covenants and agreements set forth herein, and for other 
good and valuable consideration, the sufficiency of which is hereby acknowledged, the Parties 
agree as follows: 

1. Definitions. The following terms used in this Agreement shall have the meanings set forth 
below: 

i."City Code" means the Aurora City Code, as amended. 

ii."Customer" means existing and future users of water, sewer, and irrigation services within 
the boundaries of the Property. 

iii."Customer Facilities" means service pipelines, plumbing and related appurtenances 
necessary and appropriate to deliver potable and non-potable ( as applicable) water, sewer 
and irrigation services from the point of connection from the Water and Sewer System to 
Customers. 
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iv."Effective Date" means as defined in Section 2 of this Agreement. 

v."Property" means the property located near the border of Aurora in Douglas County, 
Colorado, more precisely described in Exhibit A. 

vi."Rules and Regulations" mean the rules and regulations adopted by the City, as may be 
supplemented or amended from time to time, which govern the provision of the Services, 
subject to the terms and conditions of this Agreement. 

vii."Services" means the provision of water, sewer, and irrigation services to Piney Lake 
Customers. The Parties agree that "Services" does not include the construction, 
maintenance, or operation of storm water facilities and services to the Property. 

viii."Water and Sewer System" means the facilities constructed by Piney Lake and conveyed 
to the City to provide Services to Customers. 

ix."Water Rights" means the water rights more specifically described in Exhibit B. 

2. Effective Date. The Effective Date will be the later completion date of the following: (a) 
the successful subdivision and zoning of the Property with Douglas County; (b) the execution of 
this Agreement by the Parties; and (c) Piney Lake 's acquisition of the Property and the Water 
Rights. If and to the extent Piney Lake fails to satisfy the terms set forth in subsections (a) through 
( c) above, then Piney Lake shall have the right to terminate this Agreement. 

3. Exclusive Service. 

i. Service Connection. The Parties hereby agree that there will be a maximum of one 
hundred and eighty (180) total residential Service connections to be serviced by the Water and 
Sewer System as well as all reviewed and approved common area and irrigation water 
connections. 

n. Irrigation Covenant. All landscaped areas not designated as functional active 
space, including residential front yards, shall be designed using only water-wise plant materials. 
These areas will be allocated 9.5 gallons per square foot per year. Cool season turf will be 
allocated 17 .5 gallons per square foot per year and is limited to areas that provide functional 
active spaces. Functional active spaces are defined as spaces within common community areas 
for gathering, active recreation, pet parks, youth play areas and residential backyards. In areas 
defined as functional active spaces herein, turf shall be limited in quantity in accordance with the 
City of Aurora' s Unified Development Ordinance (UDO). All other City Rules and Regulations 
and the City's Water Management Plan shall apply to the Piney Lake Development. If there is ever a 
conflict between this agreement and the City's Rules and Regulations, the directive requiring and 
resulting in lesser water use shall govern. The City reserves the right to contract for Services being 
provided to the Property pursuant to this Agreement at any time upon the sole discretion of the General 
Manager of Aurora Water. 

4. Infrastructure Conveyance. From and after the Effective Date, Piney Lake will construct 
(or caused to be constructed) and convey to City the Water and Sewer System for the purposes of 
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and pursuant to the provisions of this Agreement. Piney Lake shall obtain all necessary utility 
easements, licenses, or other property interests held or owned by Piney Lake, or hereafter acquired 
by Piney Lake, as are required to accommodate City's operation and maintenance of the Water 
and Sewer System. Easements, fee property interests and licenses acquired by Piney Lake will be 
consistent with Aurora Water's and Aurora Real Property's existing standards, specifications and 
requirements as necessary for access to provide Services to the Property, as reasonably negotiated 
by the City and Piney Lake and subject to any easements, covenants and matters of record, 
provided that such matters of record do not (a) negate, infringe or impair the functionality of the 
facilities, (b) unreasonably interfere with the use or purpose of the easements, ( c) unreasonably 
interfere with any ability to maintain any facilities thereunder, or ( d) otherwise create an 
unreasonable liability for the City. All licenses, easements, and fee property interests obtained by 
Piney Lake pursuant to this Agreement shall be acquired such that they are transferrable and/or 
assignable to City upon initial acceptance of the Water and Sewer System. All fee property 
interests, easements and licenses shall permit sufficient access such that Aurora can maintain, 
operate and deliver Services through the Water and Sewer System. 

Piney Lake agrees to dedicate all necessary utility easements, licenses and fee property interests 
(all without physical limitations associated therewith that would unreasonably prevent the purpose 
thereof, including no trees, or negate, infringe or impair the functionality) needed for water and 
sewer infrastructure to serve the Property from Douglas County. Piney Lake agrees to develop 
and provide to the City for review prior to platting of the Property a master utilities plan if required 
by the City. The master utilities plan will describe collection facilities and distribution facilities. 

Piney Lake shall reasonably cooperate with the City and be financially responsible for any and all 
additional easements, licenses, or other property interests required to enable City to perform its 
obligations under this Agreement, including, without limitation, real property for water and sewer 
infrastructure. If City recommends or Piney Lake requires that the location of any easements or 
other property interests be adjusted, the Parties agree to cooperatively work together on relocating 
easements (and any water facilities that may exist therein or that may be affected by the relocation). 
If a relocation is required, Piney Lake will be responsible for such relocation cost. 

The Water and Sewer System shall include all improvements and facilities necessary and 
appropriate to provide the Services under this Agreement. The Water and Sewer System, the 
rights-of-way and any other rights of Piney Lake with respect to the Water and Sewer System shall 
not be used by the City or any party acting by, through or under the City in such a manner as to 
increase any liabilities or obligations of Piney Lake under this Agreement and/or the terms and 
conditions hereof. 

Piney Lake further agrees to grant reasonable easements or licenses to the City in open space tracts, 
landscape tracts or other non-developable portions of the Property (meaning, for purposes hereof, 
areas other than the lots used for residential purposes) as reasonably designated by Piney Lake and 
as needed by the City for the drilling of water wells on the Property in severe drought situations 
(it being the intent that the City intends to conserve such water represented by the Water Rights 
and only utilize the same if and to the extent needed for severe drought situations) with respect to 
the Water Rights conveyed by Piney Lake to City hereunder. Piney Lake and the City agree to 
reasonably cooperate with one another during the entitlement of the Property to designate any such 
areas for wells, including accounting for the same in any open space agreements. 
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5. Water Rights. As of the Effective Date and Piney Lake's acquisition of the Property, 
Piney Lake will own the Water Rights. 

6. Water Rights Conveyance. Piney Lake will convey to the City the water rights described 
on the attached Exhibit A by special warranty deed. The special warranty deed shall be 
substantially in the form of the sample deed attached hereto. 

Piney Lake also agrees to provide within thirty (30) days of the execution of this agreement a water 
rights memorandum, addressed to Pine Lake and the City, identifying the record owners of any 
and all non-tributary and not non-tributary water within the Denver Basin aquifers beneath the 
Property. The memorandum will include the record owner(s) of such ground water starting with 
the owner preceding the Applicant in Case No. 04CW35, Water Court, Water Division 1 to the 
present. 

Effective at the time of the conveyance of the water rights described above from Pine Lakes to 
Aurora, Piney Lake grants in perpetuity to the City the sole and exclusive right to claim, own, 
withdraw, appropriate, and use any and all water within all non-tributary and not non-tributary 
aquifers underlying the Property. Piney Lake irrevocably consents in perpetuity, pursuant to 
Section 37-90-137(4) of the Colorado Revised Statutes, as now existing or later amended, to the 
withdrawal, appropriation, and use, reuse and use to extinction by the City of all such non-tributary 
and not non-tributary ground water, and agrees to execute any additional or supplemental consents 
thereto that may be required for the City to withdraw, appropriate, or use said water. 

Piney Lake has the option to satisfy the requirements of above paragraphs or pay to the City a sum 
equal to the values set forth in the current City fee schedule. 

7. No Drilling of Wells. Except for the City's rights as set forth above pursuant to any 
easements or licenses as granted to the City, the drilling of water wells on the Property shall not 
be commenced or undertaken by Piney Lake, City (or any party acting by, through or under the 
City) or any Customer. 

8. Facilities, Ownership, Piney Lake Obligations 

1. Piney Lake Facilities. Piney Lake will plan, design and construct the Water and Sewer 
System in accordance with the City's specifications and requirements to connect to City's 
existing infrastructure. Piney Lake will submit site and civil drawings to the City. Once 
the Water and Sewer System has been constructed by Piney Lake, inspected by and 
deemed initially acceptable by the City, the Water and Sewer System will be subject to a 
one (1) year warranty. One (1) year after initial acceptance, the Water and Sewer System 
will undergo a final inspection. All corrective actions must be addressed before the 
Water and Sewer System will be finally accepted by the City. Upon completion of the 
build-out of the facilities comprising the Water and Sewer System, as more specifically 
described on Exhibit C and upon final acceptance by the City, Piney Lake will convey 
the Water and Sewer System to the City, along with all acquired easements, licenses and 
fee property interests which will enable the City to provide Services to Piney Lake 
Customers. From and after initial acceptance of the Water and Sewer System as provided 
above and subject to any limitations set forth in this Agreement, Piney Lake shall transfer 
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to City ownership of and sole responsibility for financing and constructing all facilities 
that now exist or may be constructed in the future to provide Services to Piney Lake 
Customers. 

11. Service Connection Fees. The Parties hereby agree that there will be a maximum of one 
hundred and eighty ( 180) total residential Service connections to be serviced by the 
Water and Sewer System as well as all reviewed and approved common area and 
irrigation water connections. 

111. Construction. Piney Lake will construct and install the Water and Sewer System in 
compliance with all applicable laws and regulations and in accordance with City Code, 
Rules and Regulations, and specifications and requirements. The Water and Sewer 
System will be inspected by City inspectors and will not be accepted for Service until it 
meets the City standards and passes all applicable tests. 

1v. Construction Authorizations. Piney Lake shall, at its own expense, apply for and obtain 
all necessary permits, licenses and other authorizations that may be required by any 
governmental authority with respect to the construction of the Water and Sewer System. 
City shall cooperate with and provide such reasonable assistance to Piney Lake for 
permits under direct control of the City as Piney Lake may request in obtaining such 
authorizations. Issuance of City Permits will be in accordance with City Code, Rules and 
Regulations and standard practices. 

v. Operation and Maintenance Authorizations. From and after initial acceptance of the 
Water and Sewer System as provided above, City shall, at City's expense, apply for and 
obtain all necessary permits, licenses, and other authorizations that may be required by 
any governmental authority for City to operate and maintain the Water and Sewer System 
in accordance with the terms of this Agreement except for those required for any warranty 
work. Piney Lake shall cooperate with and provide such reasonable assistance to City as 
City may request in obtaining such authorizations. 

v1. Plan Access. Piney Lake shall design the Water and Sewer System in accordance with 
the City's specifications and submit the plans into the City's regular plan review process. 
Final approved drawings will be submitted to the City along with the digital version that 
follows the City's CAD submittal standards. 

v11. Warranty and Claims Enforcement. Piney Lake shall require a minimum one-year 
warranty of all water and sewer utility contractors and shall inform the City and timely 
submit and pursue any warranty, insurance, damage or other claims Piney Lake has 
against a third party with respect to the Water and Sewer System. Piney Lake will inform 
City of any and all claims and liens regarding the Water and Sewer System by third 
parties. Piney Lake will complete the Water and Sewer System free of any mechanics' 
liens. 

v111. Facility Locations. Piney Lake will provide or make available to City copies of all "as­
built" drawings for the Water and Sewer System. As-built drawings shall be based on 
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post construction survey data. Survey points shall be provided at each appurtenance and 
Water and Sewer System inflection. 

ix. Condition of Water and Sewer System. After initial acceptance, except for warranty 
related items (which shall remain the responsibility of Piney Lake), City shall be solely 
responsible for any and all losses, }abilities, damages, costs, and claims of any and every 
kind whatsoever related to the existence and condition of the Water and Sewer System. 

9. Service Commitment. From and after the Effective Date and subject to the terms of this 
Agreement, City will provide Services to Customers using the Water and Sewer System subject to 
the terms of this Agreement. There shall be no duty or obligation upon the City to furnish Services 
to the Property until such time as (a) the fees have been paid for each meter to provide Services, 
(b) the Water and Sewer System has been initially accepted by the City, and (c) the Water Rights 
have been conveyed to the City, so as to make the establishment of such Services economically 
feasible for the City. The City's obligation to provide Services is subject to any City wide water 
restrictions, City wide changes in the availability of water, and City wide rate modifications 
enacted including, but not limited to, water management plans and regulations adopted by the City 
Council and/or Aurora Water. 

Provided that the Customers and Piney Lake are treated in the same manner as any other parties 
within the City, Piney Lake agrees that all promises of Service made by this Agreement are subject 
to the City Code, Rules and Regulations, City water and sewer tap allocation program, City water 
management plan, and any regional or metropolitan water and wastewater service district 
requirements relating to the provision of Service. 

10. No reuse of Delivered Water. All water provided to Piney Lake Customers will be treated 
as single-use only. Any and all rights for successive use, re-use, and use to extinction are reserved 
by City. 

11. City Obligations. City shall operate and maintain the Water and Sewer System in 
compliance with all applicable laws and regulations and consistent with City practices. 

1. Duties. City will employ or contract with such engineers and/or qualified operators as 
it deems appropriate to perform the duties of operating the Water and Sewer System, 
including providing monthly billing to Customers, collection efforts and enforcement 
of the City Code and Rules and Regulations. 

11. Control of Service. Subject to the terms of this Agreement, City shall have the 
responsibility for and control over the details and means for providing the Services 
hereunder. 

12. Rates, Fees and Charges. City shall assess all "Rates, Fees and Charges" for the 
construction, use and maintenance of the Water and Sewer System at one hundred fifty percent 
(150%) of the Rates, Fees and Charges City charges to City's customers within the limits of City 
in accordance with the City Code and Rules and Regulations. 
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13. Connection Fees. Piney Lake will be responsible for paying all applicable connection fees 
as required by City Code. Timing of payment shall be as specified in the City Code and Rules and 
Regulations. 

14. Billing. 

1. City shall read the meters and bill Customers for Services provided hereunder, 
including all consumption and other Rates, Fees and Charges applicable at time of 
usage. 

11. City shall be responsible for collection efforts on delinquent accounts. 

Piney Lake represents and warrants to City that Piney Lake is not a party to any existing 
agreements regarding the provision of water, sewer and/or the collection of rates, fees, or charges 
related to same. Any loss, cost, expense or damage suffered or incurred by City based on or arising 
from the inaccuracy of such representation and warranty, including but not limited to loss of 
revenues by City, shall be the responsibility of Piney Lake and shall be payable to City on demand 
and such payment shall accrue interest at the statutory rate of interest as provided in C.R.S. § 13-
21-101 (3) until paid in full. 

15. Customer Facilities. Customer Facilities are privately owned, operated, and maintained 
by Customers and no aspect of any Customer Facilities installation or maintenance shall be the 
obligation of the City. 

16. Customer Water Service Agreement. Piney Lake will cause each single-family 
residential unit Customer to sign the license agreement set forth in Exhibit D ("Water Service 
Agreement"). Each owner Customer must provide a copy of the Water Service Agreement to any 
new owner Customer before the transfer of ownership of the property and shall provide proof to 
Aurora upon request. The Water Service Agreement shall be recorded with the clerk and recorder 
of Douglas County and shall run with the land and shall be binding on all heirs, successors and 
assignees. 

17. Enforcement. City shall enforce compliance with the City Code and Rules and 
Regulations upon Customers through the terms and conditions of the Water Service Agreement to 
the extent necessary to comply with the terms of this Agreement and Piney Lake shall support such 
enforcement. If and to the extent there is any inconsistency between the terms, covenants or 
provisions hereof and the City Rules and Regulations, the terms, covenants and provisions of this 
Agreement shall supersede and be controlling unless otherwise mutually agreed upon in writing 
by the Parties. Piney Lake shall cause Customers to sign the Water Service Agreement which shall 
be recorded and run with the property. 

18. Events of Default. The occurrence or existence of any one or more of the following events 
shall be an "Event of Default" under this Agreement, and there shall be no Event of Default 
hereunder except as follows: 

1. Untrue Representations. Any representation or warranty made by any Party in this 
Agreement proves to have been untrue or incomplete in any material respect when 
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made and such untruth or incompletion would have a materially adverse effect upon 
the other Party; 

11 . Failure to Perform. Any Party fails in the performance of any other of its covenants in 
this Agreement and such failure continues for thirty (30) days after written notice 
specifying such default is given by the non-defaulting Party; provided, however, if the 
default is of a type which cannot be cured within such thirty (30) day period, the cure 
period shall be extended by the non-defaulting Party if the defaulting Party has 
commenced to cure the default within thirty (30) days and at all times thereafter 
actively and diligently continues to pursue the cure; 

m. Insolvency or Dissolution. Proceedings under any bankruptcy law or insolvency act or 
for the dissolution of a Party shall be instituted by or against a Party, or a receiver or 
trustee shall be appointed for all or substantially all of the property of a Party, and such 
proceeding shall not be dismissed or such receivership or trusteeship vacated within 
sixty (60) days after such institution or appointment; provided, however, that if a Party 
seeks to dissolve pursuant to C.R.S.§ 32-1-701, et seq., as amended and (i) it notifies 
the other Party in writing concurrently with filing the application for dissolution, and 
(ii) the plan for dissolution shall include provisions for continuation of this Agreement 
with a responsible Party acceptable to the other Party being substituted as a Party to 
this Agreement, and such substituted Party assumes all obligations and rights of the 
dissolving Party hereunder, then such dissolution shall not be a default. 

1v. Enforcement Rights. Upon the occurrence of an Event of Default, the non-defaulting 
Party may proceed to protect and enforce its rights against the Party causing the Event 
of Default by mandamus or such other suit, action or special proceedings in equity or 
at law, in any court of competent jurisdiction, including an action for damages or 
specific performance, or by self-help. 

v. Limited Termination Rights. Upon the occurrence of an Event of Default, and after the 
non-defaulting Party proceeds in accordance with subsection (iv) above, the non­
defaulting Party shall be permitted to terminate this Agreement only upon sixty (60) 
days advance written notice to the defaulting Party and only if: (i) monetary damages 
are not paid by the defaulting Party when due, or (ii) the defaulting Party refuses to 
perform its obligations hereunder. 

19. Compliance with Regulations. The Parties understand and agree that compliance with 
all applicable federal, state and local rules and regulations must take place at all times. In the event 
of any termination of this Agreement after an event of the City providing Services, with or without 
cause, the Parties shall cooperate to ensure that there is no gap or break in the compliance with all 
applicable regulations in the provision of Service to Piney Lake Customers during the transition 
of service. 

20. Indemnity by Piney Lake. To the extent authorized by law, Piney Lake agrees to 
indemnify City from and against any loss, cost liability or expense (including reasonable attorneys' 
fees) reasonably incurred by City, including without limitation, both third-party and direct claims, 
arising out of or related to the negligent acts or omissions of Piney Lake, its officers, directors, 
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employees, agents and consultants in the course of performing Piney Lake' obligations under this 
Agreement. 

21. Exclusions and Acknowledgement. Notwithstanding the foregoing or any other 
indemnification provision in this Agreement, no Party shall have a duty under this Agreement to 
indemnify and/or hold another Party harmless from or against any loss, cost, liability or expense 
to the extent caused or contributed by the act or failure to act of the other Party (including its 
officers, directors, employees, agents and consultants). 

22. Material Change in Regulatory Conditions. In the event any state, federal or local entity 
shall materially change any regulatory conditions applicable to the provision of water and sewer 
service under this Agreement, the Parties agree that they shall expeditiously work together in good 
faith to modify or amend this Agreement as necessary to comply, in a commercially reasonable 
manner, with the changed regulations without otherwise materially changing the terms and 
conditions of this Agreement. 

23. Other Modifications or Amendments. This Agreement shall not be modified or amended 
without the consent of both Parties. No modification or amendment shall be effective unless in 
writing, executed by all Parties. 

24. Relationship of the Parties. Nothing contained in this Agreement creates a joint venture, 
partnership, agency or similar endeavor between the Parties. Each Party is acting solely as an 
independent contractor, and neither Party has any power or authority to directly or indirectly bind 
or act on behalf of the other. 

25. Liability of Parties. Nothing contained in this Agreement, nor any obligation imposed 
upon a Party hereunder, nor the issuance and sale of bonds by a Party, shall constitute or create an 
indebtedness of the other Party. Neither Party shall have any obligation whatsoever to repay any 
debt or liability of the other Party. 

26. Sole Obligation of Utility Enterprise. 

(a) This Agreement does not constitute a general obligation or other 
indebtedness of the City, or a multiple fiscal year direct or indirect debt or other financial 
obligation whatsoever of Aurora within the meaning of the Constitution and laws of the 
State of Colorado or of the Charter and ordinances of Aurora. 

(b) In the event of a default by the City of any of its obligations under this 
Agreement, Piney Lakes will have no recourse for any amounts owed to it against any 
funds or revenues of Aurora except those revenues derived from rates, fees or charges for 
the services furnished by, or the direct or indirect use of, the Water System and deposited 
in the Water Enterprise Fund, as the terms "Water System" and "Water Enterprise Fund" 
are defined in City of Aurora ordinance No. 2003-18, and then only after the payment of 
all operation and maintenance expenses of the water system and all debt service and reserve 
requirements of any bonds, notes or other financial obligations of the City secured by a 
pledge of the net revenues of the Water Enterprise fund. Notwithstanding any language 
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herein to the contrary, nothing in this Agreement will be construed as creating a lien upon 
any revenues of the Utility Enterprise or Aurora. 

27. Notices. Except as otherwise provided herein, all notices required to be given under this 
Agreement shall be in writing and shall be hand-delivered, sent by registered or certified mail, 
return receipt requested, or electronically confirmed email transmission to the following addresses: 

Piney Lake Trails, LLC 
c/o Ventana Capital, Inc. 
9801 East Easter A venue 
Centennial, CO 80112 
Attention: Tom Clark 

City of Aurora: 
Attn: City Attorney 
15151 East Alameda Parkway, Suite 5300 
Aurora, CO 80012 

With Copy to: 
City of Aurora 
Attn: General Manager of Aurora Water 
15151 East Alameda Parkway, Suite 3600 
Aurora, CO 80012 

All notices will be deemed effective: if delivered by hand on the date of delivery; if mailed, three 
(3) days after mailing; and, ifby email, upon electronic confirmation of delivery. Any Party may 
by written notice change the address to which future notices shall be sent. 

28. Representations. Each Party represents and warrants that: 

1. Authority. It has all requisite power, corporate and otherwise, to execute, deliver and 
perform its obligations pursuant to this Agreement, that such actions have been duly 
authorized by it, and that upon execution and delivery of this Agreement, the provisions 
hereof will constitute its legal, valid and binding obligation, enforceable against it in 
accordance with the terms hereof; 

11. No Litigation. There is no action, suit, inquiry, investigation or proceeding to which it 
is a party, at law or in equity, which is pending or, to the best of its knowledge, threatened, 
in connection with any of the transactions contemplated by this Agreement wherein an 
unfavorable decision, ruling or finding could reasonably be expected to have a materially 
adverse effect on the validity or enforceability of, or its ability to perform it obligations 
under, this Agreement; and 

m. No Conflict. Its execution, delivery and performance of this Agreement is not in 
violation of, nor does it constitute an event of default under, any other contract, 
agreement or instrument to which it is a party. 



29. Regulatory Approval. The design, construction, operation and maintenance of the 
facilities to serve Piney Lake Customers as provided for herein require that permits and approvals 
be obtained from various regulatory entities, including the State of Colorado, Douglas County and 
the City of Aurora. The Parties shall cooperatively and diligently pursue obtaining said regulatory 
approvals in such a manner that Services contemplated by this Agreement can be provided in a 
timely manner. Piney Lake shall be primarily responsible for obtaining necessary regulatory 
approvals for the design and construction of the Water and Sewer System in compliance with the 
City of Aurora standards. The granting of such regulatory permits and approvals is beyond the 
direct control of the parties to this Agreement. In the event that any notice is received from a 
regulatory agency of a potential delay or denial in the issuance of a necessary permit or approval, 
the parties shall mutually cooperate to determine solutions to lessen the impact of such delay or 
denial. 

30. No Waiver. No Party shall waive its rights hereunder by failing to exercise its rights; any 
such failure shall not affect the right of such Party to exercise at some future time the rights not 
previously exercised. 

31. Force Majeure. Should any Party be unable to perform any obligation required of it under 
this Agreement because of any cause beyond its control and not due to the Party's fault or 
negligence, including but not limited to war, insurrection, riot, civil commotion, strikes, pandemic, 
lockout, fire, earthquake, windstorm, drought, flood, action or inaction of governmental authorities 
(including the adoption of new or revised rules and regulations), moratoriums, material shortages, 
or any other force majeure, each Party's performance of the obligation affected shall be suspended 
for so long as such cause prevents it from performing such obligation, without liability on its part. 

32. Severability. If any clause or provision of this Agreement is illegal, invalid or 
unenforceable under present or future laws effective during the term of this Agreement, then, and 
in that event, it is the intention of the Parties hereto that the remainder of this Agreement shall not 
be affected thereby. It is also agreed that in lieu of each clause or provision of this Agreement that 
is illegal, invalid or unenforceable, there shall be added as a part of this Agreement a clause or 
provision as similar in terms to such illegal, invalid or unenforceable clause or provision as may 
be possible and be legal, valid and enforceable. 

33. Form. Headings and titles of this Agreement are for convenience only and do not hold 
any substantive meaning. 

34. Integration. This Agreement, including the Exhibits attached hereto, shall be construed 
and enforced as the fully integrated expression of the Parties' agreement with respect to the matters 
addressed. No express or implied covenant not specifically set forth herein shall be a part of this 
Agreement. The Parties expressly aver that no representations other than those specifically set 
forth in this Agreement have been relied upon by either Party to induce it to enter into this 
Agreement. 

35. Counterparts. This Agreement may be executed in one or more counterparts, all of which 
together shall constitute one and the same instrument. 
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36. Governing Law. This Agreement shall be governed by and construed in accordance with 
the laws of the State of Colorado and applicable federal law. 

37. No Presumption. The Parties to this Agreement and their attorneys have had a full 
opportunity to review and participate in the drafting of the final form of this Agreement. 
Accordingly, this Agreement shall be construed without regard to any presumption or other rule 
of construction against the Party causing the Agreement to be drafted. 

38. Assignment. Except for the assignment by Piney Lake to any successor in-interest to all 
or any portion of the Property, as determined by Piney Lake, for the development of approximately 
one hundred and eighty ( 180) residential single-family units, this Agreement shall not be 
assignable by Piney Lake or City without the prior written consent of the other party, which 
consent shall not be umeasonably withheld or delayed. 

39. Binding Effect; Covenants Run with the Land. The covenants, terms, conditions and 
provisions set forth in this Agreement shall be binding upon and inure to the benefit of the Parties 
hereto and to their respective successors and permitted assigns and shall run with the Property. 
This Agreement or a Memorandum of Agreement may be executed by the Parties and recorded 
against the Property. 

40. Limitation in Damages. Neither Party is entitled to recover and special, consequential, or 
punitive damages for the other Party's breach of this Agreement. 

[ Signature page and Exhibits follow.] 
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IN WITNESS WHEREOF, Parties have executed this Agreement effective as set forth 
above. 

City of Aurora, Colorado, 
Acting by and through its 
Utility Enterprise 

J 

Approved as to form for Aurora: 

Ian Best, Assistant City Attorney 

State of Colorado ) 
) ss 

County of Arapahoe ) 

01-24-22 

Date 

11/2/21 

Date 
21038991 

ACS# 

The foregoing instrument was acknowledged before me this~ day of J<: .. \_1"\lAut·j, 2021, by 
James M. Twombly, City Manager, acting on behalf of the Utility Enterprise of the City of Aurora, 
Colorado. 

Witness my hand and official seal. ~O-:"{)(-A (~ 
Notary Public 

My commission expires: ___ 1 _ _ ,_~_'t_, )-_ 5 

(Seal) 

LEIANA BAKER 
NOTARY PUBLIC· STATE OF COLORADO 

Notary ID #20014021606 
My Commission Expires 7/2.8/2025 
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Piney Lake Trails, LLC, a Colorado limited liability company 

State of Colorado ) 

County of ..fr(/) Oa.h~ ~ ss 
'1 

The foreg?ing i trument was acknowledged before me this~ day of~~MA~ 2022, by 

~~~~-+--~17~~=-'-'is ~12:: • aetmg 0R-Beheff(_j of the 

Witness my hand and official seal. ~ 
Notary Public 

My commission expires: { f • f 3. '?J8'J)f 

(Seal) 

ALANA WESTER 
NOTARY PUBLIC 

STATE OF COLORADO 

NOTARY ID 20204039896 
MY COMMISSION EXPIRES NOVEMBER 13, 2024 
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Exhibit "A" 

Legal Description of the Land 

The North 1/2 of Section 4, Township 6 South, Range 65 West, of the Sixth Principal 
Meridian, County of Douglas, State of Colorado. 

Excepting therefrom those portions conveyed in deeds recorded June 23, 1997, in 
Book 1441 at Page 1439, recorded February 11, 1999, in Book 1667 at Page 1884, 
recorded June 16, 2004, at Reception No. 2004062517, and recorded May 23, 2019, at 
Reception No. 585891 at Book 794, Page 651. 



Exhibit "B'' 

Piney Lake Water Rights 

Those certain water rights adjudicated in the Findings of Fact, Conclusions of Law, Judgment 
and Decree dated March 22, 2005, entered by the District Court, Water Division No. 1, State of 
Colorado in Case No. 2004CW035, as set forth below: 

!Aquifers Acreage Saturated Specific Volume Annual Status 

Section (ft) Yield (acre-feet) Appropriation 

Upper 284.0 55 .0 20% 3,1 22 31.2 Not Nontributary 

Dawson 
Lower 321.0 40.0 20% 2,569 25 .7 Non tributary 
Dawson 
Denver 346.0 240.0 17% 14,133 141.3 Nontributarv 
Arapahoe 353.8 255.O 17% 15,337 153.4 tlk>ntributarv 

Laramie- 353.8 210.0 15% 11,145 111.4 Nontributary 

TOTAL 46,306 463.0 



DISTRICT COURT, WATER DIVlSION NO. I, 
STA TE OF COLORADO 
P.O. Box 2038 
Greeley, Colorado 80632 
(970) 351-7300 

IN THE MA TIER OF THE APPLICATION FOR 
UNDERGROUND WATER RIGHTS OF DOUGPROP, 
L.L.C. 

IN THE NOT NONTRIBUTARY UPPER DAWSON AND 
THE NONTRIBUTARY LOWER DAWSON, DENVER. 
ARAPAHOE AND LARAMIE-FOX HILLS AQUIFERS 

IN DOUGLAS COUNTY 

Attorney Names: Peggy E. Montano, #11075 
Lisa M. Thompson. #35923 
Trout, Witwer & Freeman, P.C. 
I 120 Lincoln Street, Suite 1600 
Denver. Colorado 80203 

Phone Number: 303-861-1963 
FAX Number: 303-832-4465 
E-Mail: pmontano@troutlaw.com 

lthompson@troutlaw .c.:om 

fjUD tN 
IMSTR JCT COi. f JtT 

FEB 2 8 'OS 

.... COUNt.Y, CXll.O. 

~ COURTUSEONLY ~ 

Case Number: 2004CW035 

Div.: Ctrm.: 

FINDINGS OF FA<.."'1', CONCLUSIONS OF LAW, JUDGMENT AND DECREE 

On February 27, 2004, the Dougprop, L.L.C. filed an Application for Underground Water 
Rights from Not Nont1ibutary and Nontributary Sources with the Water Clerk, Water Division l . 
All matters contained in the application have been reviewed and being otherwise fully advised in 
the premises, it is hereby the Judgment and Decree of this Court as follows: 

FINDINGS OF FACT 

I . Names, address, and telephone number of Applicant: 

DOUGPROP, LLC 
do Frank H. Slmfroth 
J:n Logan Street, Suite 220 
Denver. Colorndo 80203 
(.~OJ)-7.~3-0118 

') Jurisdiction: Timely and adequate notice of the appfo:atinn ha~ been given in lh..: 

I 

i, 
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manner re4uired by law. The Applicant ha.:; confinned that no person ha-. a lien or mortgage on. 
or deed of trust to, the overlying land recorded in the county in which the overlying land is 
located. Therefore, no notice pursuant to C.R.S. § 37-92-302(2)(b) is required. The Water Court 
has jurisdiction over the subject matter of this application, pursuant to C.R.S. §§ 37-92-302(2) 
and 37-90-137(6), and over all persons who have standing to appear as parties, whether they 
have appeared or not. 

3. History of Case: The _City of Aurora filed the only statement of opposition in 
this case. The time for filing such statements has pa-.sed. No petitions to intervene have been 
filed herein. Applicant has entered a stipulation with the City of Aurora, dated December I, 
2004 consenting to the entry of a decree. On June 18, 2004 the Division Engineer, Water 
Division One, filed a Summary ofConsultation held June 15, 2004 with the Water Referee. The 
Determination of Facts Reports of the State Engineer were filed with the Court on May 28, 2004, 
as required by C.R.S. § 37-92-302(2). The Water Referee has given these reports due 
consideration. 

4. Well permits: Wells for withdrawing the groundwater sought to be decreed by 
this Application have not yet been constructed, nor have applications for well permits been filed 
with the State Engineer. 

5. Legal Description of Subject Property: The property which is the 
subject of this application is approximately 353.785 acres of land in the North½ of Section 4, 
Township 6 South, Range 65 West of the 61

h P.M., in Douglas County, Colomdo. as shown on 
the location map in Exhibit A attached hereto and as more particularly described in Exhibit B 
attached hereto ("Subject Property"). The wells that will withdraw the subject groundwater will 
be located at any location suhject to C.R.S. § 37-90-137(4). Applicant is the only owner of the 
Subject Property. In the original application, the Subject Property was stated as being 356.545 
acres. Additional research completed by the applicant after the application was filed with the 
court revealed that the original United States patents to the North ½ of Section 4 indicate that this 
half section is 352.24 acres. 32.24 acres larger than a typical half section of 320 acres, but less 
than the acreage originally claimed in the application. This decree incorporates Applicant's 
reduction in the claimed acreage of the Subject Property to 353. 785 acres, which equals the 
acreage of the North ½ of Section 4 less .455 acres conveyed to Douglas County for road right­
of-ways as described in Exhibit B attached hereto. 

6. Sources of Groundwater: The sources of groundwater underlying the Subject 
Property include not nontributary groundwater within the Upper Dawson aquifer, as described in 
C.R.S. § 37-90-103( l 0. 7), and non tributary groundwater within the Lower Dawson, Denver, 
Arapahoe and Laramie-Fox Hills aquifers, a~ described in C.R.S.§ 37-90-103(10.5). 

7. Amount Claimed: t\ppliL:ant seeks confirmation of its right 10 withdraw all of 
the legally av;1ilahk groundwater in the Uppa Duwson. Lower Dawson, Denver, Arapahoe an<l 
l.ar;unie-Fox Hills aquikrs underlying the Sul"lject Property. A review or the records in the Stutc 
Engirn.:cr·s office Llisdn:-.ctl lhut there is an existing well withdrawing ground water from the 
aquifer ulllkrlying !he land daimed hy the applicant. To prevent material injury to such vested 
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water rights, the quantity of water underlying the land claimed in the application which is 
considered available for withdrawal has been reduced. This reduction was based on a calculation 
of the area necessary to provide a quantity of water underlying such land-. a~ would be sufficient 
for the persons entitled to divert water under existing rights to divert the average annual amount 
of water from the aquifer for the minimum aquifer life of 100 years. The effect of this 
calculation is 10 reduce the land available for calculating the quantity of water underlying the 
land claimed in the application. This required acreage reduction, from the original 353.8 acres, 
is shown in Tahle I helow for the Upper Dawson, Lower Dawson and Denver aquifers. 

Estimates of the average annual amounts of water available from each aquifer and the 
nonttibutary/not nontributary status of the water, as indicated in Table I below. are based upon 
the aquifer characteristics in the Denver Basin Rules, 2 C.C.R. 402.5 to 402.7, and the 
Detenninations of Fact of the State Engineer filed with the court May 28, 2004: t 

TABLE I: Water Availability for Subject Property 

Aquifers Acreage Saturated Specific Volume Annual Status 
Section (ft) Yield (acre-feet) Appropriation 

(af/yr) 
Upper 284.0 55.0 20% 3,122 31.2 Not Nontributary 
Dawson 
Lower 321.0 40.0 20% 2,569 25.7 Nontributary 
Dawson 
Denver 346.0 240.0 17% 14,133 141.3 Nontributarv 
Ampahoe 353.8 255.0 17% 15.337 153.4 Nontributary 
Lammie- 353.8 210.0 15% 11,145 111.4 Non tributary 
Fox Hills 

TOTAL 46,306 463.0 

8. Proposed Uses: The groundwater claimed herein will he used. reused, 
successively used or otherwise disposed of for municipal, domestic, industrial, agricultural, 
commercial. irrigation. stock watering, recreation, fish and wildlife, fire protection and other 
beneficial uses. including augmentation. substitution and exchange. on or off the Subject 
Property. The waters will be withdrnwn for immediate application to beneficial use. for storage 
and subsequent application 10 beneficial use, for exchange purposes, for the replacement of 
depletions resulting from the use of water from other sources and for all other augmentation 
purposes, including taking credit for all return flows as augmentation for, or ac; offsets against, 
out-of-priority tributary depletions. Applicant claims the right to use or re-use 10 extinction. 
and/or to take return now credit for. all of the not nontributary and nontrihutary groundwater 
which is suh_kct tn this Appl ication. suhject I(, the provisions of Ruk 8 of rhc Denver Ba'iill 
Rule,;. 2 C.C' .R. -+02 -6. n:garding 2'A, relinquishment or n11n1rihu1ary groumlwatcr and ,uhjccl lo 

furure augmcntacinn n:quircmc:nls or the nol nontrihulary groundwater. 

'The amount 111' v.-~1h: r d.ii111<:d in the :1pplicatinn was s11hsc4ui:ntly reduced hy Appl ic,1111 .Jue ht thi: n:dm:1i1111 in thi: 
Suhjcct Propcrty"s .icri:.igc a.,; ucs.:rihcd in P.iragraph 5 of this dccn:c. 
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9. The application was filed with the Water Court pursuant to C.R.S. § 37-92 
302(1)(a) and is one contemplated by law. See C.R.S. § 37-92-137(6). The City of Aurora filed 
the only statement of opposition in this case and the time for filing such statements ha-; expired 
pursuant to C.R.S. § 37-92-302(1)(c}. Full and adequate notice of the claims adjudicated herein 
has been given in the manner required by law. See C.R.S. § 37-92-302(3). The Applicant has 
entered into a stipulation with the City of Aurora, dated December l, 2004 consenting to the 
entry of a decree. 

10. The Water Court has jurisdiction over the subject matter of this case, pursuant to 
C.R.S. §§ 37-92-203(1), 37-92-302(2) and 37-90-B7(6), and over all persons who have standing 
to appears as parties, whether they have appeared or not. 

11. The application for a decree confirming Applicant's right to withdmw and use the 
groundwater described herein, pursuant to C.R.S. § 37-90-137(6), should be granted subject to 
the provisions of this decree and a court-approved augmentation plan for the replacement of 
depletions due to withdrawals of the not nontributary Upper Dawson aquifer groundwater as 
required by C.R.S. § 37-90- I 37(9)(c). 

12. The withdrawal of the groundwater decreed herein in accordance with the terms 
of this decree and court .approval of an augmentation plan for the withdniwal of the not 
nontributary Upper Dawson aquifer groundwater decreed herein will not result in material injury 
to vested water rights of others. 

13. The groundwater rights sought to be decreed in this case are not governed 
by the appropriation doctrine. The rights adjudicated in this case are vested property rights 
notwithstanding the fact that the groundwater has not yet been diverted and applied to beneficial 
use. 

JUDGMENT AND DECREE 

14. The Findings of Fact and Conclusions of Law set to11h above are hereby 
incorporated into the terms of this Decree as if the same were fully set forth herein. 

15. The Application is hereby granted and Applicant may withdraw the groundwater 
from each aquifer in the average annual amounts as indicated in Table l in paragraph 7 above. 
subject to the provisions of this decree and a court-approved augmentation plan for the 
replacement of depictions due lo withdrawals of the not nontributary Upper Dawson aquifer 
groundwater as requircJ by C.R.S. § 37-90-137l9)(c). Applicant may withdraw more rhan the 
awrage annual amounts pursuant to Rule 8t\ nf the Statewide Rules. 2 C.C.R . ..io2-7. 

Io. Prior to constructing any wells that will withdraw the -;uhjcct groundwater. 
Applicant will ;1pply to the State En~incer for a well permit. In considering appfo:ations for any 
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well permils described in this Application, the State Engineer shall be bound by this decree and 
shall issue permits in accordance wilh the provisions of C.R.S. §§ 37-90-137(4) and (10). The 
permit requirement that the location of new wells be at a distance of more than six hundred feet 
from an existing well, as provided in C.R.S. § 37-90-137{2)(b)(I) and 2 C.C.R. 402-7(11 )(C)­
{D), to the extent this requirement would apply to any wells on the Subject Property, is hereby 
waived. 

17. Applicant may construct additional, supplemental or replacement wells as are 
necessary to maintain production levels in each aquifer, to meet water supply demands or to 
recover the entire amount of groundwater in the subject aquifers underlying the Subject Property 
without publishing additional notice or filing any additional pleading with the Court. As 
additional wells are planned, applications shall be filed in accordance with C.R.S. § 37-90-
137( 10). Two or more wells constructed into an aquifer shall be considered a well field. In 
affecting production from such well field, Applicant may produce the entire amount that may be 
produced hereunder through any combination of wells within the field. 

18. Each well will be completed to the bottom of the aquifer into which it is drilled. 
For the purposes of this decree, the Applicant will rely on the well depth set forth in the 
Determination of Facts issued by the State Engineer. The wells will withdraw the subject 
groundwater at rates of flow necessary to efficiently withdraw the groundwater. Not 
nontributary gmundwater will not be withdrawn until a plan for augmentation is approved by the 
Court pursuant lo C.R.S. § 37-90-137(9)(c). 

19. The Court retains jurisdiction as necessary to provide for the adjustment of the 
annual amount of withdrawal allowed to conform to actual local aquifer characteristics from 
adequate information obtained from well drilling or test holes. pursuant to C.R.S. § 37-92-
305( I I). 

Dated lhi~y oqf1,A,wt24tf, 2fYl)5. 

BYTHE 
I 

THE COURT FINDS: NO PROTEST WAS FILED IN THIS MATTER. 

THE FOREGOING RULING IS CONFIRMED AND APPROVED, AND IS HEREBY MADE THE 
JUDGMENT AND DECREE OF THIS COURT . 

Dated: MAR 2 2 2005 

R~• 

Water Judge 
Water Division No . 1 
State of Colorado 

t 

I , 
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Name PINEY CREEK 
Date· 10/26/2004 
Scale 1 Ir.ch equals 2000 feet 

.. 

Location- 039• 33' 21 3" N 104' 40' 09 3" w 
Caphon: Exh1b1t "A" • SubJect Property 

T6S, RSSW. 6th P M. 
353 785 acres more or less 

Cop,fnght (Cl 1997. A.taplech, Inc 
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Description of Subject Property 
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The No11h half of Section 4, Township 6 South, Range 65 West of the 6111 Principal 
Meridian, in Douglas County, Colorado, excluding. l 30 acres of land conveyed to the 
Board of County Commissioners of Douglas County in 1999 for the Piney Lake Road 
right-of-way and excluding .325 acres of land conveyed to the Board of County 
Commissioners of Douglas County in 1997 for the Delbert Road right-of-way. 
Containing 353.785 acres more or less. 
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Licensed Property Address: ________ _ 

AURORA WATER SUPPLY 
AGREEMENT 

Premise ID: _______ _ 
Tap#: _________ _ 

Distributor No.: ----------

THIS AGREEMENT, is made and entered into this __ day of ________ , by and 

between the City of Aurora, Colorado, acting by and through its Utility Enterprise ("Aurora Water''), and 
________________________ of ______ _ 

Property Owner Printed Name 

Colorado ("Property Owner''). 

WHEREAS, the Licensed Property has or may have sources of water supply other than the Aurora 
Water system; and 

WHEREAS, the Property Owner desires to obtain water and wastewater services from the water works 
system of Aurora Water. 

NOW THEREFORE, the parties agree as follows: 

Subject to the following requirements, Aurora Water authorizes a ____ inch tap, number _____ __, 
to its water works system to serve ________________ _ 

1. The Property Owner will comply with the Aurora City Code and Aurora Water Rules and Regulations 
(each as amended) at all times and shall not cause or permit any cross-connection between any non­
Aurora Water source and the Licensed Property's service connection. 

a. The Property Owner shall, at his/her cost, install a backflow prevention assembly approved by Aurora 
Water. This assembly must be tested annually by a certified backflow technician, and the results provided 
to Aurora Water's Cross-Connection Control section. 

2. Inspection. All well cut-offs or disconnects must be inspected by Aurora Water personnel before back 
fill. Aurora Water personnel shall be given free access to the premises at reasonable hours for purposes of 
routine inspections and as-needed for emergency situations. 

3. This Agreement is binding on all future owners of the Licensed Property and is subject to the Aurora City 
Charter, City Code, and all Aurora Water Rules and Regulations. 

THEREFORE, the parties have executed this Agreement. 

Property Owner or Agent Signature 

Aurora Water Representative 
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Annual Report Requirements 



Pursuant to §32-1-207(3)( c ), C.R.S., and the Amended and Restated Service Plan for Piney 
Lake Trails Metropolitan District Nos. 1 & 2 collectively the "Districts"), the Districts are required 
to provide an annual report to Douglas County with regard to the following matters: 

For the year ending December 31 , 202_, the Districts make the following report: 

§32-1-207(3), C.R.S. Statutory Requirements 

1. Boundary changes made. 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

4. A summary of litigation involving public improvements owned by the Districts. 

5. The status of the construction of public improvements by the Districts. 

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality. 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 

8. A copy of the current year's budget. 

9. A copy of the audited financial statements, if required by the "Colorado Local 
Government Audit Law", part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 

Service Plan Requirements 

1. District Description - General Information 

a. Board members, officers' titles, and terms 

b. Changes in board membership in past year 

c. Name and address for official District contact 

d. Elections held in the past year and their purpose 

2. Boundary changes for the report year and proposed changes for the coming year 



3. List of intergovernmental agreements (existing or proposed) and a brief description 
of each detailing the financing and service arrangements 

a. Contracts for operations, debt, and other contractual obligations with sub­
districts or operating and taxing districts 

b. Reimbursement agreements with developers and/or builders for advances to 
fund capital costs and administrative/operational and maintenance costs of the 
Districts 

4. Service Plan 

a. List and description of services authorized in Service Plan 

b. List and description of facilities authorized in Service Plan 

c. List and description of any extraterritorial services, facilities, and agreements 

5. Development Progress 

a. Indicate the estimated year of build-out, as set forth in the Service Plan 

b. List the services provide with the date service began compared to the date 
authorized in the Service Plan 

c. List changes made to the Service Plan, including when the change was 
authorized, when it was implemented or is expected to be implemented 

d. List facilities to be acquired or constructed or leased back as set forth in the 
Service Plan and compare the date of completion or operation with the date 
authorized in the Service Plan 

e. List facilities not completed. Indicate the reason for incompletion and provide 
a revised schedule, if any 

f. List of facilities currently under construction with the percentage complete 
and an anticipated date of completion 

g. Indicate the population of the Districts for the previous five (5) years and 
provide population projections for the next five (5) years 

h. List the planned number of housing units by type and the number of 
commercial and industrial properties with respective square footage and 
anticipated dates of completion/operation. Compare the completed units and 
completed commercial and industrial properties to the amount planned in the 
Service Plan. 

i. List any enterprises created by and/or operated by or on behalf of the District, 
and summarize the purpose of each. 

2 



6. Financial Plan and Financial Activities 

a. Provide a copy of the audit or audit exemption from the audit for the reporting 
year. 

b. Provide a copy of the budget, showing the reporting and previous years. 

c. Show revenues and expenditures of the District for the previous five (5) years 
and provide projections for the next five (5) years. Include any non-District or 
non-governmental financial support. Include and list individually all fees, 
rates, tolls, etc., with a summary of the purpose for each. Show other 
miscellaneous tax revenue, such as specific ownership taxes. For the same 
period, show actual and projected mill levies by purpose (showing mill levies 
for each individual general obligation, revenue-based obligation, or 
contractual obligation). 

d. List all debt that has been issued, including all individual issuances with a 
schedule of service until the debt is retired. 

e. List individually all authorized but unissued debt, including the purpose, 
ballot issue letter designation and election date, and amounts authorized and 
unissued. 

f. List the total amount of debt issued and outstanding as of the date of the 
annual report and compare to the maximum authorized debt level as set forth 
in the Service Plan. 

g. Enterprises of the District 

i. Include revenues of the enterprise, showing both direct support from 
the District and all other sources. 

ii. Include expenses of the enterprise, showing both direct payments to the 
District and all other obligations. 

h. Detail contractual obligations 

i. Describe the type of obligation, current year dollar amount, and any 
changes in the payment schedule, e.g. ballon payments. 

ii. Report any inability of the District to pay current obligations that are 
due within the current budget year. 

iii. Describe any District financial obligations in default. 

i. Actual and Assessed Valuation History 

3 



i. Report the annual actual and assessed valuation for the current year 
and for each of seven (7) years prior to current year 

ii. For each year, compare the certified assessed value with the Service 
Plan estimate for that year. If Service Plan estimates are not available, 
indicate the same and report the certified value. 

j. Mill Levy History 

i. Report the annual mill levy for the current year and for each of the 
seven (7) years prior to current year. Break the mill levies out by 
purpose ( e.g., debt issuance and operations and maintenance). 

ii. For each year, compare the actual mill levy with the Service Plan 
estimate for that year. If Service Plan estimates are not available, 
indicate the same and report the actual mill levies. 

k. Miscellaneous Taxes History 

i. Report the annual miscellaneous tax revenue for the current year and 
for each of the seven (7) years prior to the current year. Break the tax 
revenue out by purpose (e.g., general operations, revenue-based 
obligations, debt by issue, contractual obligations, other). 

ii. For each year, compare the actual miscellaneous tax revenue with the 
Service Plan estimate for that year (if provided in Plan). If the Service 
Plan estimates are not available, indicate the same and report the actual 
taxes. 

1. Estimated Assessed Valuation of District at 100% Build-Out 

i. Provide an updated estimate and compare this with the Service Plan 
estimate. 

m. Estimated amount of Additional General Obligation Debt to be Issued by the 
Districts between the End of Current Year and 100% Build-Out. 

i. Provide an updated estimate based on current events. Do not include 
refunding bonds. 

4 
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Court Decrees of Districts 



Ref#2022047711, Date: 7/7/2022 2:30 PM, Pages: 1 of 35 ,RECORDING $183.00 
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder 

DISTRICT COURT, DOUGLAS COUNTY, COLORADO 

Court Address: 
4000 JUSTICE WAY, CASTLE ROCK, CO, 80109-7546 

In the Matter of: PINEY LAKE TRAILS METRO DISTRICT NO 2 

nATI : FILED: June 5, 2022 5: 11 PM 

~ COURT USE ONLY ~ 
Case Number: 2022CV30251 
Division: 6 Courtroom: 

Amended Findings, Order and Decree to Create District 

The motion/proposed order attached hereto: GRANTED. 

Issue Date: 6/5/2022 

DAVID JOHN STEVENS 
District Court Judge 
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DISTRICT COURT, DOUGLAS COUNTY, COLORADO 
4000 Justice Way, Suite 2009 
Castle Rock, CO 80 I 09 
Telephone: 720-437-6200 

IN RE THE ORGANIZATION OF PINEY LAKE A COURT USE ONLY A 
TRAILS METROPOLITAN DISTRICT NO. 2 

By the Court Case Number: 2022CV03025 I 

Division: 6 

AMENDED FINDINGS, ORDER AND DECREE TO CREATE DISTRICT 

THIS MA TIER coming for consideration by the Court, and it appearing, tha't the election, 
held on the 3rd day of May, 2022, at which there was submitted the matter of the organizatiQ1i Qf 
Piney Lake Trails Metropolitan District No. 2 (the "District"), Douglas County~ State of 
Colorado, the election of Directors for such District, the questions necessary to implement the 
provisions of Section 20 of Article X of the Colorado Constitution, the question necessary to 
implement the provisions of Section l l of Article XVHI of the Colorado Constitution as applied 
to the new special district, and other ballot questions, was duly held by the judges of election 
appointed as specified in the Order of the Court entered on the 2nd day of May, 2022; 

AND IT FURTHER appearing that the required Notice of Organizational Election was 
duly published in compliance with the aforementioned Order in the Douglas County News Press 
a newspaper of general circulation in the proposed District, by publication as defined in Section 
32-1-103( 15), l-5-207(2), and 1-13.5-502(2)(a), C.RS., as shown in the Publisher's Affidavit on 
file in this proceeding, and further that written notice was duly posted at the office of the 
Designated Election Official at least twenty days prior to the election and until two days after the 
election, all in compliance with law, and the Order of this Court; and that all of said ballots were 
cast at said election by eligible electors of the proposed District who were registered to vote 
pursuant to the Uniform Election Code of 1992 (parts I to 13.5 of Title I, C.R.S.), as amended, 
and who either had been residents of the proposed District for not less than thirty (30) days, Q! 

who or whose spouse own taxable real or personal property situated within the boundaries of the 
proposed District, whether said person resides within the proposed District or not, or who or 
whose spouse is obligated to pay taxes under a contract to purchase taxable property within the 
boundaries of the proposed District. 

Denver 3054003 I 
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That the votes cast for Director of the District to serve until the first regular election following 
organization were as follows (numeric and spelled out): 

CANDIDA TE FOR DCRECTOR 
NUMBERS OF VOTES CAST 

Numeric Soelled Out 

Bryan Horan 3 Three 

Thomas M. Clark 3 Three 
-

That the votes cast for Director of the District to service until the second · regular election 
following organization were as follows (numeric and spelled out): 

CANDIDA TE FOR DIRECTOR 
NUMBERS OF VOTES CAST 

Numeric Soelled Out 

Josh Brgoch 3 Three 

There are no candidates for this office 3 Three 

There are no candidates for this office 3 Three 

That the votes cast for and against the ballot issues and questions submitted were as follows 
(numeric and spelled out): 

BALLOT ISSUE A 
(Operations Tnx Increase- Unlimited Mill Levy) 

SHALL PINEY LAKE TRAlLS METROPOLITAN DISTRICT NO. 2 TAXES BE 
INCREASED $10,000,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND 
OTHER EXPENSES: SUCH TAXES TO CONSIST OF AN AD V ALOREM MILL LEVY .. 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION 
OF RA TE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICCENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICTS 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE 
PROCEEDS OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2022 
AND IN EACH YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO 
REVISED ST A TUTES, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

Denver 30S4003. I 

I 
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BALLOT ISSUE A NUMBER OF VOTES CAST 
Numeric Spelled Out 

YES 
3 Three 

NO 
0 Zero 

BALLOT ISSUE B 
(Operations and Maintenance - Fees) 

SHALL PINEY LAKE TRAILS METRO POLIT AN DISTRICT NO. 2 TAXES BE 
lNCREASED $10,000,000 ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO 
PAY THE DISTRICT'S ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN 
REVIEW, AND OPERATIONS AND MAlNTENANCE EXPENSES, BY THE IMPOSITION 
OF A FEE OR FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR 
ANY OTHER CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF 
SUCH FEES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR . 
THEREAFTER FOR AS LONG AS THE DISTRICT CONTINUES lN EXISTENCE, SUCH 
AUTHORIZATION TO CONSTITUTE A VOTER-APPROVED REVENUE CHANGE 
WHICH MAY BE COLLECTED, RETAINED AND SPENT BY THE DJSTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE 
LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, 
C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S 
REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT 
OF OTHER REVENUES THAT MAY BE COLLECTED. RETAINED AND SPENT BY THE 
DISTRICT? 

! BALLOT ISSUE B 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

I 
l 

YES 
3 Three 

! 

I NO 0 Zero 
' 

BALLOT ISSUE C 
(Capital Costs - Ad Valorem Taxes) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE 
INCREASED $10,000,000 ANNUALLY AND BY THE SAME AMOUNT RAISED 
ANNUALLY THEREAFTER PLUS INFLATION AND LOCAL GROWTH; SUCH TAX 
INCREASE TO BE IN ADDITION TO ANY OTHER TAXES OF THE DISTRICT AND TO 

DN6688145.l 
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CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAX.ABLE PROPERTY 
WITHIN THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED FOR THE FUNDING OF CAPITAL COSTS AND OTHER OBLIGA 'JllONS, 
AUTHORIZED BY THE SERVICE PLAN, AND AS OTHERWISE AUTHORIZED UNDER 
APPLICABLE LAW; AND SHALL THE PROCEEDS OF SUCH TAXES AND 
INVESTMENT INCOME THEREON BE COLLECTED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE IN 2022 AND IN EACH YEAR 
THEREAITER. WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE C 

YES 

I NO I 
BALLOT ISSUE D 
(Sales Tax) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAlLS METROPOLITAN DISTRJCT NO. 2 TAXES BE 
lNCREASED $10,000,000 ANNUALLY IN 2022 AND BY WHATEVER ADDITIONAL 
AMOUNTS ARE RAISED ANNUALLY THEREAFTER BY THE IMPOSITION OF A SALES 
TAX OF NO MORE THAN 3% (AS DETERMINED BY THE BOARD OF DIRECTORS) FOR 
THE PURPOSES SET FORTH IN SECTION 32-1-1106 C.R.S. AS AMENDED FROM TIME 
TO TIME AND ANY OTHER DISTRICT EXPENSES APPROVED BY LAW; SUCH SALES 
TAX TO BE IN ADDITION TO ANY OTHER TAXES LEVIED BY THE DISTRICT; AND 
SHALL THE DISTRJCT BE AUTHORIZED TO COLLECT, RETAIN AND SPEND THE 
PROCEEDS OF SUCH SALES TAX AND INVESTMENT INCOME THEREON AS A 
VOTER-APPROVED REVENUE CHANGE IN FISCAL YEAR 2022 AND IN EACH FISCAL 
YEAR THEREAFTER, UNDER ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION AND ANY OTHER LAW WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, INCLUDING ANY FUTURE 
AMENDMENTS TO ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION 
IMPOSING TAX CUTS, OR SECTION 29-1-301, C.R.S., AND WITHOUT LIMITING IN 

DN 66S8145,I 
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ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE D 

YES 

NO 

BALLOT ISSUE E 
(Revenue Debt Question) 

Numeric 

3 

0 

NUMBER OF VOTES CAST 
Spelled Out 

Three 

Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF S168,000,000, SNCH DEBT TO CONSIST 
OF BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
JNCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING, OR 
REFINANCING, ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, WATER, STORM SEWER, 
SANITATION AND WASTEWATER TREATMENT, STREET IMPROVEMENTS, TRAFFIC 
SAFETY PROTECTION, PARKS AND RECREATION, TELEVISlON RELAY AND 
TRANSLATION, MOSQUITO CONTROL, COVENANT ENFORCEMENT AND DESIGN, 
SECURITY, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, SUCH DEBT TO BE SOLD JN ONE SERIES OR MORE AT A PRICE ABOVE, 
BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH 
TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY 
DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO 
MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
REVENUES DERIVED FROM THE OPERATION OF ANY OF THE DISTRICT'S 
FACILITIES OR PROPERTIES; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 
ALL REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT JNCOME THEREON, 
BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

DN 66118145 I 
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BALLOT ISSUE E 

YES 

NO 

BALLOT ISSUE F 
(Special Assessment Debt) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DJSTRICT NO. 2 DEBT BE INCREASED 
BY $56,000,000 WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY 
LAKE TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE AFOREMENTIONED DEBT, BY IMPOSING SPECIAL ASSESSMENTS UPON 
PROPERTY IN THE DISTRICT, WHICH ASSESSMENTS ARE SUBJECT TO 
PREPAYMENT AT THE OPTION OF THE PROPERTY OWNER, SUCH DEBT TO 
CONSIST OF SPECIAL ASSESSMENT BONDS OR OTHER FINANCIAL OBLIGATIONS 
BEARING INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT TO EXCEED 18% 
PER ANNUM; SUCH SPECIAL ASSESSMENT BONDS OR OTHER FINANCIAL 
OBLIGATIONS TO BE ISSUED TO PAY THE COSTS OF PROVIDING CERTAIN PUBLIC 
IMPROVEMENTS FOR SUCH DISTRICT, TO BE REPAID FROM THE PROCEEDS OF 
SPECIAL ASSESSMENTS TO BE IMPOSED UPON THE PROPERTY INCLUDED WITHIN 
SUCH DISTRICT; SUCH TAXES TO CONSIST OF THE AFOREMENTIONED SPECIAL 
ASSESSMENTS IMPOSED UPON THE PROPERTY FOR THE DISTRICT BENEFITED BY 
THE PUBLIC IMPROVEMENTS; AND SHALL THE PROCEEDS OF SUCH BONDS OR 
OTHER FINANCIAL OBLIGATIONS AND THE PROCEEDS OF SUCH ASSESSMENTS, 
AND INVESTMENT INCOME THEREON CONSTITUTE VOTER-APPROVED REVENUE 
CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 
2022 AND IN EACH FISCAL YEAR THEREAFTER WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE F 
NUMBER OF VOTES CAST 

Numeric Spelled Out 
.. 

YES 3 Three 
. .. . 

NO 0 Zero 

DN 6688145.1 
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BALLOT ISSUE G 
(Water Debt) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING BUT 
NOT LIMITED TO CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF 
PA YING, REIMBURSING, FINANCING, OR REFINANCING ALL OR ANY PART OF THE 
COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INST ALLING, COMPLETING, 
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND PUMPING 
FACILITIES, WELLS, WATER TREATMENT, HYDRANTS, WATER RIGHTS, AND 
STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILJTIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT £N EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DlSTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A 
PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE 
DISTRICT BE AUTHORJZED TO REFUND OR REFINANCE ANY SUCH DEBT AT SUCH 
INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, WHICH INTEREST RATE MAY BE LOWER THAN, THE SAME AS, OR 
HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, SUCH DEBT TO BE PAlD FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 
V ALO REM PROPERTY TAXES; SUCH TAXES TO CONSIST OF SPECIAL 
ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 

DN 6688145 I 
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BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES lN PROPERTY TAXATION BY SECTION 29-1-301, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES · OR 
EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED lN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE G 

YES 
' 

NO 

BALLOT ISSUE H 
(Sanitation Debt) 

- --

NUMBER OF VOTES CAST 
Numeric Soelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE lNCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INST ALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A COMPLETE SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM, INCLUDING BUT NOT LIMITED TO COLLECTION MAINS AND LATERALS, 
TRANSMISSION LINES, LIFT STATIONS, TREATMENT FACILITIES, STORM SEWER, 
FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION 
AND RETENTION PONDS, SOLID WASTE DISPOSAL FACILITIES AND SERVICES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RA TE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAY ABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 
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BOARD OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND 
OR REFINANCE ANY SUCH DEBT AT SUCH lNTEREST RA TE AS MAY BE 
DETERMINED BY THE D[STRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE 
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE 
BORNE BY THE OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DJSTRICT, WITHOUT LIMITATION 
OF RA TE OR WITH SUCH LIMIT A TfONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LlMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE H 

YES 

NO 

BALLOT ISSUE I 
(Streets Debt) 

Numeric 

3 

0 

NUMBER OF VOTES CAST 
Spelled Out 

i 
! 

! 
Three 

I 

I Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METRO POUT AN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
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OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, STREET IMPROVEMENTS INCLUDING, BUT NOT LIMITED TO, CURBS, 
GUTTERS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, 
PARKING FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, TRAlLS, BIKE 
PATHS AND PEDESTRIAN WAYS, PEDESTRIAN PASSES, TUNNELS, BRIDGES, 
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, 
PARKING FACILITlES, UNDERGROUNDING OF PUBLIC UTILITIES, PUBLIC ART, AND 
OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY, INCIDENT AL, 
AND APPURTENANT FACIUTIES, EQUIPMENT, LAND, AND EASEMEN11S, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A 
PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DCRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRJCT BOARD OF DlRECTORS, AND SHALL THE 
DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE ANY SUCH DEBT AT SUCH 
INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, THE SAME AS, OR 
HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGA TlONS BEING 
REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF SPECIAL 
ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PA YING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES, AS 1T CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 
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BALLOT ISSUE I 

YES 

NO 

BALLOT ISSUE J 
(Traffic and Safety Debt) 

.. 

NUMBER OF VOTES CAST 
Numeric Soelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND ·SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING, 
BUT NOT LIMITED TO, CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF 
PA YING, LEASING, REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY 
PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTlNG, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY 
CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD 
CROSSINGS, JNCUJDING BUT NOT LIMITED TO TRAFFIC SIGNALS, ACCESS GA TES 
AND ENTRY MONUMENTATION, DRIVER INFORMATION AND DIRECTIONAL 
ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID F AClLITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A 
PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE 
DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE ANY SUCH DEBT AT SUCH 
INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, THE SAME AS, OR 
HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF SPECIAL 
ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH SUCH 
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LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRJCT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRJCT? 

BALLOT ISSUE J 
NUMBER OF VOTES CAST 

Numeric Spelled Out 
I 

YES I 

' 3 ! Three ' 
l 

NO I , 0 Zero 
... 

BALLOT ISSUE K 
(Parks and Recreation Debt) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A RE~ YMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRlCT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INST ALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, PARKS AND RECREATIONAL FACILITIES, IMPROVEMENTS, AND 
PROGRAMS, INCLUDING BUT NOT LIMITED TO PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, SPORTS FACILITIES, OPEN SPACE, LANDSCAPING, CULTURAL 
FACILITIES, COMMUNITY RECREATION CENTERS, MASONRY OR OTHER TYPES OF 
FENCING, MONUMENT A TION, SIGNAGE, PUBLIC FOUNTAINS AND SCULPTURE, 
PUBLIC ART, GARDENS, PICNIC AREAS, PARK SHELTERS, SWIMMING POOL 
FACILITIES, CLUBHOUSE AND MEETING FACILITIES, LAKES AND PONDS OR 
OTHER WATER FEATURES, OUTDOOR LIGHTING OF ALL TYPES, IRRIGA TlON, 
DRAINAGE IMPROVEMENTS, WATER BODIES, IRRIGATION FACILITIES, AND 

DN 6688145 .1 



Ref# 2022047711, Pages: 14 of35 

OTHER ACTNE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITTES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RA TE NOT IN EXCESS OF I 8% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TlMES AND WHICH MAY COMPOUND PERIODICALl>Y 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND 
OR REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE 
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE 
BORNE BY THE OBLIGA TJONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DJSTRICT, WITHOUT LIMITATION 
OF RA TE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS Of SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LlMJTATlON CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO C01'{STITUTlON, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE K 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

YES 3 Three 

NO 0 Zero 
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BALLOT ISSUE L 
(Transportation Debt) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,0QO,OOO 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGA'I'ION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, . INCLUDING 
CONTRACTS, ISSUED OR lNCURRED FOR THE PURPOSE OF PA YING, 
REIMBURSCNG, FlNANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INST ALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL, OR ANY OTHER 
MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, INCLUDlNG BUT 
NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS, 
TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKING 
LOTS, STRUCTURES, ROOFS, COVERS, AND FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE 
NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD 
IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE 
PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 
THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS 
FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 
PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND OR 
REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER 
THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE BORNE BY THE 
OBLIGATIONS BElNG REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 
AV AlLABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR 
THE PROCEEDS OF AD V ALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 
SPECIAL ASSESSMENTS OR AN AD VALOREM MlLL LEVY IMPOSED ON ALL . 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, AND lN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICrs DEBT; AND SHALL THE PROCEEDS OF 
ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
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AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY 
SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXJSTS OR,'AS IT 
MAY BE AMENDED lN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 

BALLOT ISSUE L 

YES 
--

NO 
-- -

BALLOT ISSUE M 
(Television Relay Debt) 

Numeric 
--

3 

0 

-
NUMBER OF VOTES CAST 

I 

Spelled Out 

Three 

Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRJCT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METRO POLIT AN DISTRICT NO. 2 TAXES BE INCREASED $ l 68,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INST ALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM IMPROVEMENTS, 
INCLUDING BUT NOT LIMITED TO EQUIPMENT, FACILITIES, AND STRUCTURES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND lMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RA TE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND 
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OR REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE 
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE 
BORNE BY THE OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMillA TION 
OF RA TE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRfCT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,. 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTLON, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING lN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE M 

YES 

NO 

BALLOT ISSUE N 
(Mosquito Control Debt) 

I 
I 
I 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PA YING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
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DISTRICT, FACILITIES, PROPERTIES, AND EQUIPMENT FOR THE EUMINATION AND 
CONTROL OF MOSQUITOES AND OTHER PESTS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE 
NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD 
IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE 
PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 
THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS 
FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 
PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND OR 
REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER 
THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE BORNE BY THE 
OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDCNG SPECIAL ASSESSMENTS OR 
THE PROCEEDS OF AD V ALO REM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 
SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF 
ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY 
SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 

I BALLOT ISSUE N 
NUMBER OF VOTES CAST 

Numeric Spelled Out ; 

' I 
! YES 

3 Three I 

! 
NO I 0 Zero 
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BALLOT ISSUE 0 
(Security Debt) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY ,!,AKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRJCT'S DEBT; SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PA YING, REIMBURSING, FINANCING, OR 
REFINANCING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN THE BOUNDARIES OF THE DISTRICT, SECURITY SERVICES 
AND IMPROVEMENTS INCLUDING, BUT NOT LIMITED TO, PERIMETER AND 
INTERIOR SECURJTY PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR 
SIMILAR PROTECTIVE MEASURES, ACQUISITION OF SECURITY EQUIPMENT, 
PROTECTION OF DISTRICT PROPERTY FROM UNLAWFUL DAMAGE OR 
DESTRUCTION, FENCES, LIGHTING, AND OTHER SECUR1TY IMPROVEMENTS 
WHICH MAY BE NECESSARY FOR THE ORDERLY CONDUCT OF DISTRICT AFFAIRS 
AND FOR PROTECTION OF THE HEALTH, SAFETY, AND WELFARE OF THE 
DISTRICT RESIDENTS, TAXPAYERS, OFFICERS, AND EMPLOYEES, INCLUSIVE OF 
THE GENERAL PUBLIC, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, INCLUDING 
CONSTRUCTION MANAGEMENT SERVICES RELATED THERETO, OR FOR THE 
PURPOSE OF REFUNDING OBLIGATIONS ISSUED FOR SUCH PURPOSES, WHETHER 
OR NOT SUCH REFUNDING OBLIGATIONS ARE ISSUED AT A LOWER RA TE, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS 
OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES 
AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE 
DISTR1CT; SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME 
TO TIME, TO BE SOLD AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL 
AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE 
DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE 
DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM.AND 
SHALL THE DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE ANY SUCH 
DEBT AT SUCH INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, WHICH INTEREST RATE MAY BE LOWER THAN, THE SAME 
AS, OR HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, TO BE PAYABLE FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT; SUCH TAXES TO CONSIST OF AN AD V ALO REM MILL LEVY OR SPECIAL 
ASSESSMENTS IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT, 
WITHOUT LIMITATION AS TO RATE, EXCEPT AS MAY BE DETERMINED BY THE 
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BOARD OF DIRECTORS OF THE DISTRICT IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, PROVIDED THAT SUCH MILL LEVY MAY BE ADJUSTED TO 
ACCOUNT FOR CHANGES IN LAW OR THE METHOD BY WHICH ASSESSED 
VALUATIONS ARE CALCULATED, INCLUDING A CHANGE IN THE PERCENT AGE OF 
ACTUAL VALUATION USED TO DETERMINE ASSESSED VALUATION, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND, IN CONNECTION THEREWITH, AS A 
VOTER-APPROVED REVENUE CHANGE, SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE­
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, THE LIMITS lMPOSED ON INCREASES IN 
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT'? 

BALLOT ISSUE 0 

YES 

NO 

BALLOT ISSUE P 
(Business Recruitment Debt) 

Numeric 

3 

0 

, NUMBER OF VOTES CAST 
,,. 

Spelled Out 

Three 

Zero 

SHALL PINEY LAKE TRAlLS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAlLS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS,. OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PA YING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHER WISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, BUSINESS RECRUITMENT, MANAGEMENT AND DEVELOPMENT 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
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PAY ABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE 
SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL 
AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE 
DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS FOR 
REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT 
OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND OR 
REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE DE{fERMINED 
BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER 
THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RATE BORNE BY THE 
OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR 
THE PROCEEDS OF AD V ALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 
SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF 
ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LlMlTS IMPOSED ON INCREASES IN PROPERTY TAXATION BY 
SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 

I NUMBER OF VOTES CAST ! BALLOT ISSUE P Numeric Spelled Out 

YES 3 Three 

NO 0 Zero 

BALLOT ISSUE Q 
(Fire Protection Debt) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
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TRAILS METRO POLIT AN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, FIRE PROTECTION AND AMBULANCE AND EMERGENCY MEDICAL AND 
RESCUE SERVICES FAClLITIES AND IMPROVEMENTS, AND DIVING AND 
GRAPPLING STATJONS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE lNTEREST RA TE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT, 
SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR 
EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND 
CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, 
INCLUDING PROVlSIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY 
WITH OR WJTHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND SHALL THE DISTRJCT BE AUTHORIZED TO 
REFUND OR REFINANCE ANY SUCH DEBT AT SUCH INTEREST RATE AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE 
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE 
BORNE BY THE OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD V ALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RA TE OR WlTH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DlSTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFIClENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMJTS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
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SPENT BY THE DISTRICT? 

BALLOT ISSUE Q NUMBER OF VOTES CAST 
Numeric Spelled Out 

i YES 
3 Three 

NO 
0 Zero 

BALLOT ISSUE R 
(Operations and Maintenance Debt) 

SHALL PlNEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WlTH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAlLS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PA YING, 
REIMBURSING, FINANCING, OR REFINANCING ALL OR PART OF THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS, 
MANAGEMENT SERVICES CONTRACTS, AND ADMINISTRATION TO CARRY OUT 
THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, 
TOGETHER WlTH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, 
CONSULTANTS, AND COSTS AND ALL LAND, EASEMENTS, AND APPURTENANCES 
NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A 
PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE 
DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE ANY SUCH DEBT AT SUCH 
INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, THE SAME AS, OR 
HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF SPECIAL 
ASSESSMENTS OR AN AD V ALO REM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH SUCH 
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LIMITATIONS AS MAY BE DETERMINED BY THE DJSTRICT BOARD OF DIRECTORS, 
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRJCT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 
BY IBE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED CN THE 
FUTURE, ALL WITHOUT LlMITlNG IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT'! 

BALLOT ISSUE R 

YES 

NO 

BALLOT ISSUE S 
(Refunding) 

Numeric 
3 

0 

NUMBER OF VOTES CAST 
Spelled Out 

Three 

Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$112,000,000. WITH A REPAYMENT COST OF $336,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $336,000,000 
ANNUALLY, ORBY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS ISSUED OR 
INCURRED FOR THE PURPOSE OF REFUNDING, PAYING, OR DEFEASING, IN WHOLE 
OR IN PART, BONDS, NOTES, OR OTHER FINANCIAL OBLIGATIONS OF THE 
DISTRICT; SUCH DEBT TO BEAR INTEREST AT A RA TE TO BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, WHICH rNTEREST RA TE MAY BE THE SAME AS 
OR HIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, BUT NOT IN EXCESS OF 18% PER ANNUM; SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 
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BOARD OF DIRECTORS, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 
SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PA YING THE PRINCIPAL OFt PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF 
ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LlMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY 
SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 

BALLOT ISSUE S 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

YES 3 Three 

NO 0 Zero 
-

BALLOT ISSUE T 
(Reimbursement Agreements as Debt) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $ I 68,000.000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT; SUCH DEBT TO CONSIST 
OF A REIMBURSEMENT AGREEMENT WITH ONE OR MORE PRIVATE OR 
GOVERNMENTAL ENTITIES WHICH CONTRACT WILL CONSTITUTE A MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATION AND WHICH WILL OBLIGATE THE 
DISTRICT TO PAY THE COSTS OF REIMBURSEMENT TO SUCH ENTITY OR ENTITIES 
FOR ADVANCES MADE TO AND COSTS INCURRED ON BEHALF OF THE DISTRICT 
FOR THE PURPOSES OF ACQUIRING, CONSTRUCTING, OR OTHERWISE PROVIDING, 
AND THE COSTS OF OPERA TING AND MAINTAINING, CERTAIN WATER, STREET, 
TRAFFIC AND SAFETY, TELEVISION RELAY AND TRANSLATION, 
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TRANSPORTATION, PARK AND RECREATION, FIRE PROTECTION, MOSQUITO 
CONTROL, SANITATION, AND SECURITY FACILITIES AND IMPROVEMENTS AND 
THE PROVISION OF COVENANT ENFORCEMENT, INCLUDING ADMJNISTRA TIVE 
COSTS OF THE DISTRICT, ALL AS MAY BE PROVIDED IN SUCH CONTRACT; SUCH 
CONTRACTUAL OBLIGATIONS TO BE WITHOUT LIMIT AS TO TERM; SUCH DEBT 
TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS OF 18% 
PER ANNUM, SUCH INTEREST TO BE PAY ABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE 
DISTRICT; SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME 
TO TIME, AND SHALL THE DISTRJCT BE AUTHORIZED TO REFUND OR REFINANCE 
ANY SUCH DEBT AT SUCH INTEREST RATE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, 
THE SAME AS, OR HIGHER THAN THE INTEREST RA TE BORNE BY THE 
OBLIGATIONS BElNG REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING GRANTS AND THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR SPECIFIC OWNERSHIP TAXES OF THE 
DISTRICT PURSUANT TO PLEDGE AGREEMENTS OR INTERGOVERNMENTAL 
AGREEMENTS, PUBLIC IMPROVEMENT FEES, OR OTHER FEES RECEIVED OR 
IMPOSED ON PROPERTY WITHIN THE DISTRICT AND ANY REVENUE DERIVED 
FROM THE OPERATION OF ANY OF THE DISTRICT FACILITIES OR PROPERTIES; 
SUCH TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT 
LIMITATION AS TO RATE, EXCEPT AS MAY BE DETERMINED BY THE BOARD OF 
DIRECTORS OF THE DISTRICT IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, PROVIDED THAT SUCH MILL LEVY MAY BE ADJUSTED TO ACCOUNT 
FOR CHANGES IN LAW OR THE METHOD BY WHICH ASSESSED VALUATIONS ARE 
CALCULATED, INCLUDING A CHANGE IN THE PERCENTAGE OF ACTUAL 
V ALUA TlON USED TO DETERMINE ASSESSED V ALVA TION, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM lF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND, IN CONNECTION THEREWITH, AS A 
VOTER-APPROVED REVENUE CHANGE, SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE­
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 
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BALLOT ISSUE T 

YES 

NO 

BALLOT ISSUE U 
(De-TABOR) 

I 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO 
COLLECT, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX 
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE 
CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY 
OTHER FEE, RATE, TOLL, PENALTY. OR CHARGE AUTHORIZED BY LAW OR 
CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT DURING 
2022 AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO CONSTITUTE A 
VOTER APPROVED REVENUE . CHANGE AND BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE 
RAISING, OR OTHER LIMITATION CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., IN ANY SUBSEQUENT YEAR, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICTS REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMrFING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE U 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

YES 
3 Three 

NO 
0 Zero 

BALLOT ISSUE V 
(TABOR non-ad valorem tax revenues) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO 
COLLECT, RETAIN, AND SPEND ANY AND ALL AMOUNTS ANNUALLY FROM ANY 
REVENUE SOURCES WHATSOEVER OTHER THAN AD VALOREM TAXES, 
INCLUDING BUT NOT LIMITED TO TAP FEES, FACILITY FEES, SERVICE CHARGES, 
INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS, OR ANY OTHER 
FEE, RATE, TOLL, PENALTY, INCOME, OR CHARGE IMPOSED, COLLECTED, OR 
AUTHORIZED BY LAW OR CONTRACT TO BE IMPOSED, COLLECTED AND 
RECEIVED BY THE DISTRICT, DURING 2022 AND EACH FISCAL YEAR THEREAFTER, 
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AND SHALL SUCH REVENUES BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT 
BY THE DISTRICT? 

BALLOT ISSUE V 

YES 

NO 

BALLOT ISSUE W 
(Mortgage) 

-

NUMBER OF VOTES CAST i ••• 

Numeric Spelled Out 

3 Three 

0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO 
ISSUE, CREATE, EXECUTE, AND DELIVER MORTGAGES, LIENS, AND OTHER 
ENCUMBRANCES ON DISTRICT REAL AND PERSONAL PROPERTY, WHETHER NOW 
OWNED OR HEREAFTER ACQUIRED, AND INCLUDING WATER AND WATER 
RIGHTS, SUCH ENCUMBRANCES TO BE IN THE TOTAL PRINCIPAL AMOUNT OF 
NOT MORE THAN $56,000,000, PLUS INTEREST THEREON AT A NET EFFECTIVE 
INTEREST RA TE NOT IN EXCESS OF 18% PER ANNUM, ALL AS MAY BE 
DETERMINED BY THE BOARD OF DIRECTORS TO BE NECESSARY OR 
APPROPRIATE IN CONNECTION WITH THE ISSUANCE OF BONDS, NOTES, 
CONTRACTS, OR OTHER FINANCIAL OBLIGA TlONS OF THE DISTRICT; SUCH 
ENCUMBRANCES TO BE CREATED FOR THE PURPOSE OF PROVIDING ADDITIONAL 
SECURJTY FOR DISTRICT FINANCIAL OBLIGATIONS, AND TO BE CREA TED AT ONE 
TIME OR FROM TIME TO TIME; SUCH MORTGAGES, LIENS, OR OTHER 
ENCUMBRANCES TO ENTITLE THE OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE UPON AND TAKE TITLE TO AND POSSESSION OF THE DISTRICT 
PROPERTY SO ENCUMBERED, AND IN CONNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDING THE USE OF 
THE ENCUMBERED PROPERTY AND OTHER MATTERS ARISING UNDER THE 
ENCUMBRANCE, ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF 
THE DISTRICT? 

BALLOT ISSUE W 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

YES 3 Three 

NO I 
' 0 Zero 1 
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BALLOT ISSUE X 
(Intergovernmental Agreement Authorization) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO 
ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE 
STATE OR ANY POLITICAL SUBDIVISION OF THE STATE FOR THE PURPOSE OF 
JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS. FACILITIES, 
SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LAWFULLY 
PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERA 'PIONS AND 
MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH 
AGREEMENT MAY CONSTITUTE A DEBT OR INDEBTEDNESS AND A MULTIPLE­
FISCAL YEAR OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN 
AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH 
SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RA TES, FEES, TOLLS, 
PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND 
COVENANTS, REPRESENTATIONS, AND W ARRANTlES AS TO OTHER MATTERS 
ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF THE DISTRICT? 

BALLOT ISSUE X 

YES 

NO 

BALLOT ISSUE Y 
(Multi-Fiscal Year IGA) 

Numeric 

3 

0 

NUMBER OF VOTES CAST 
Spelled Out 

I 
Three I 

I 
I 
I 

Zero I 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO 
ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WlTH THE 
STA TE OR ANY POLITICAL SUBDIVISION OF THE STATE FOR THE PURPOSE OF 
JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, 
SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LAWFULLY 
PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND 
MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH 
AGREEMENT MAY CONSTITUTE A DEBT OR INDEBTEDNESS AND A MULTlPLE­
FISCAL YEAR OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN 
AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH 
SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD V ALOREM TAXES, RA TES, FEES, TOLLS, 
PENAL TIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND 
COVENANTS, REPRESENT A TlONS, AND WARRANTIES AS TO OTHER MATTERS 
ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE 
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BOARD OF DIRECTORS OF THE DISTRICT? 

BALLOT ISSUE Y NUMBER OF VOTES CAST 
Numeric Spelled Out 

YES 3 Three 
' 

NO 
0 Zero 

-· --

BALLOT ISSUE Z 
(Master IGA and Private Parties) 

SHALL PINEY LAKE TRAJLS METROPOLITAN DISTRICT NO. 2 BE AUTHORJZED TO 
ENTER INTO ONE OR MORE CONTRACTS WITH PRJVATE PARTIES, OR ONE OR 
MORE INTERGOVERNMENTAL AGREEMENTS Wl"J'IH THE ST ATE OR ANY 
POLITICAL SUBDIVISIONS OF THE STATE FOR THE PURPOSE OF JOlNTL Y 
FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, 
PROGRAMS, OR PROJECTS WHICH THE DISTRJCT MAY LAWFULLY PROVIDE, OR 
FOR THE PURPOSE OF PROVIDING FOR THE OPERA TJONS AND MAINTENANCE OF 
THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH AGREEMENT MAY 
CONSTITUTE A DEBT OR INDEBTEDNESS AND A MULTIPLE-FISCAL YEAR 
OBLlGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND 
OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
EST AB LIS HM ENT AND USE OF AD VALOR EM TAXES, RA TES, FEES, TOLLS, 
PENAL TIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND 
COVENANTS, REPRESENTA TJONS, AND WARRANTIES AS TO OTHER MA TIERS 
ARISrNG UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF THE DISTRICT? 

BALLOT ISSUE Z 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

YES 3 Three 

NO 
0 Zero 

BALLOT QUESTION AA 

(Organize District} 

Shall Piney Lake Trails Metropolitan District No. 2 be organized as a Special District pursuant to 
Article 1 of Title 32, C.R.S.? 

DN668814S.I 
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BALLOT QUESTION AA 

YES 

NO 

BALLOT QUESTION BB 
(Tenn Limits Elimination) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 
.. 

0 Zero 

Shall members of the Board of Directors of Piney Lake Trails Metropolitan District No. 2 be 
authorized to serve without limitation on their terms of office pursuant to the right granted to the 
voters of the District in Article XVIII, Section 11 of the Colorado Constitution to lengthen, 
shorten, or eliminate the limitations on the terms of office imposed by such Section? 

BALLOT QUESTION BB 

YES 

NO 
.. .. 

BALLOT QUESTION CC 
(Transportation Authorization) 

.. ·- . 

NUMBER OF VOTES CAST 
Numeric I Spelled Out 

1: 3 Three 
I 

I 

0 I Zero 

Shall Piney Lake Trails Metropolitan District No. 2 be authorized to exercise the power to 
establish, maintain, and operate a system to transport the public by bus, rail, or any other means 
of conveyance, or any combination thereof, and may the District contract to undertake such 
activities? 

BALLOT QUESTION CC 

I YES 

! NO 
i ... 

BALLOT QUESTION DD 
(Cable Television Authorization) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

..... - . 

! 

3 I Three 

0 Zero 

Shall Piney Lake Trails Metropolitan District No. 2 be allowed to engage, offer to engage or 
contract with a private provider to engage in the provision of cable television service, 
telecommunications service, or advanced service to subscribers within the District's service area, 
as such services are defined in Article 27 of Title 29, C.R.S.? 
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BALLOT QUESTION DD 
NUMBER OF VOTES CAST 

Numeric Soelled Out 
_,. 

YES 
3 Three 

NO 
0 Zero 

AND IT FURTHER appearing that the election was held in accordance with Articles l to 
13.5 of Title I, C.R.S. (the Uniform Election Code of 1992, as amended), Article l of Title 32, 
C.R.S. (the Special District Act), the Election Rules of the Colorado Secretary of State, Section 
20 of Article X of the Colorado Constitution, and other relevant law; 

AND IT FURTHER appearing that all of the provisions of law, and more particularly all 
of the requirements of Title 32, Article I, Part 3, Colorado Revised Statutes, as amended, have 
been complied with, mer and perfonned, in the organization of the District; 

AND the Court being fully advised in the premises, hereby FINDS. ORDERS AND 
DECREES that: 

The District has been duly and regularly organized and shall be known as "Piney Lake 
Trails Metropolitan District No. 2", Douglas County, State of Colorado. The organization of the 
"Piney Lake Trails Metropolitan District No. 2" shall be effective as of the date of this Order as 
set forth below. 

Said District shall be a quasi-municipal corporation and political subdivision of the State 
of Colorado with all the powers thereof. The facilities, services, programs, and financial 
arrangements of the District shall confonn as far as practicable to the approved Service Plan and 
Resolution of the Board of County Commissioners for Douglas County, Colorado, approving the 
Service Plan for Piney Lake Trails Metropolitan District Nos. I and 2 (the "Service Plan"). The 
approved Service Plan and Resolution of Approval required by Title 32, Article I, Part 2, 
Colorado Revised Statutes, as amended, previously filed in the within action shall be and the 
same are hereby incorporated by reference in this Order, and may be amended in the future as 
provided by law. 

In accordance with Section 32-1-305.5(5), C.R.S., and under the authority of the Clerk of 
the Court, the Designated Election Official shall provide a certificate of election to the directors 
elected. 

The Court finds that the ballot questions and ballot issues set forth above passed. 

The members of the Board of Directors of the District and their lawful successors shall 
hereafter take such actions and proceedings as are necessary for the governance of the District as 
the needs of the District require. 

The District shall have and exercise, through its Board of Directors and officers, all of the 
powers and authorities conferred upon special districts under and by virtue of the provisions of 
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Article I, Title 32, C.R.S., and all laws relating thereto, and all powers and authorities as may 
hereafter be conferred by law, except as limited by the Service Plan. 

The District shall consist of approximately 335.187 acres. All of the Property is located entirely 
within Douglas County, Colorado, more particularly described as follows: A PARCEL OF 
LAND BEING THE NORTH HALF OF SECTION 4, TOWNSHIP 6 SOUTH, RANGE 65 
WEST OF THE SIXTH PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THOSE 
PORTIONS CONVEYED IN DEEDS RECORDED JUNE 23, 1997 IN BOOK 1441 AT PAGE 
1439, AND RECORDED FEBRUARY 11, 1999 IN BOOK 1667 AT PAGE 1884 AND 
RECORDED JUNE 16, 2004 AT RECEPTION NO. 2004062517 AND RECORDED JUNE 
24, 2019 AT RECEPTION NO. 2019036576 AND EXCEPTING THEREFROM THE PINEY 
LAKE ROAD RIGHT OF WAY AS DESCRIBED IN THE FINAL RIGHT-OF-WAY PLAT 
PINEY LAKE ROAD RECORDED OCTOBER 16, 2000 AT RECEPTION NO. I 0002725, 
ALL IN THE RECORDS OF THE DOUGLAS COUNTY CLERK AND RECORDER'S 
OFFICE, COUNTY OF DOUGLAS, ST A TE OF COLORADO, BEING MORE 
PARTICULARLY DESCRffiED AS FOLLOWS: THE BEARINGS SHOWN HEREON ARE 
BASED UPON THE SOUTH LINE OF THE NORTH HALF OF SECTION 4, TOWNSHIP 6 
SOUTH, RANGE 65 WEST OF THE 6TH P.M., BEING ASSUMED TO BEARS 89,;;31'10" 
E, FROM THE WEST QUARTER CORNER OF SAID SECTION 4, BEING 
MONUMENTED BY A #6 REBAR WJTH A 3-1/4" ALUMINUM CAP, STAMPED "PLS 
17666 - 1999" TO THE EAST QUARTER CORNER OF SAID SECTION 4, BEING 
MONUMENTED BY A #6 REBAR WJTH A 3-1/4" ALUMINUM CAP, STAMPED "PLS 
19003 - 1997" WITH ALL BEARING CONTAINED HEREIN RELATIVE THERETO. 
COMMENCING AT THE WEST QUARTER CORNER OF SAID SECTION 4, THENCE S 
89°31'10" E, ALONG THE SOUTH LINE OF SAID NORTH HALF OF SECTION 4, A 
DISTANCE OF 40.00 FEET TO A POINT ON THE EAST LINE OF THE PINEY LAKE 
ROAD RIGHT-OF-WAY, AS DESCRIBED IN SAID FINAL RIGHT-OF-WAY PLAT PINEY 
LAKE ROAD, ALSO BEING THE SOUTHEAST CORNER OF THAT PARCEL 
DESCRIBED IN SAID BOOK 1667. PAGE 1884 AND THE POINT OF BEGINNING; 
THENCE N 00°17'37" W, ALONG THE EAST LINE OF SAID PARCEL AND ALONG THE 
EAST UNE OF SAID PINEY LAKE ROAD RIGHT-OF-WAY, A DISTANCE OF 1053.07 
FEET TO A POINT ON THE EAST LINE OF THE PINEY LAKE ROAD RIGHT-OF-WAY, 
AS DESCRIBED IN SAID FlNAL RIGHT-OF-WAY PLAT PINEY LAKE ROAD; THENCE 
DEPARTING SAID PARCEL AND CONTINUING ALONG THE EAST LINE OF THE 
PCNEY LAKE ROAD RIGHT-OF-WAY, AS DESCRIBED IN SAID FINAL RIGHT-OF­
WA Y PLAT PINEY LAKE ROAD, THE FOLLOWING FOUR (4) COURSES: 

1. N O 1 °02' 19" E, A DISTANCE OF 256.89 FEET; 
2. N 00°04'22" W, A DISTANCE OF 615.26 FEET; 
3. N 00°43'38" E, A DISTANCE OF 170.72 FEET; 
4. N 00°01'14" W, A DISTANCE OF 146.12 FEET TO A POINT ON SOUTH 

LINE OF THAT PARCEL DESCRIBED IN SAID DEED RECORDED AT 
RECEPTION NO. 2004062517; 

THENCE ALONG THE SOUTH LINE OF SAID PARCEL, THE FOLLOWING THIRTY 
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FIVE (35) COURSES: 

1. N 89°56'1 l II E, A DISTANCE OF 35.36 FEET; 
2. N 00°03'43 11 W, A DISTANCE OF 91.53 FEET; 
3. N 71°13'4411 E, A DISTANCE OF 61.09 FEET; 
4. N 31 °06'43" E, A DISTANCE OF 33.71 FEET; 
5. N 31°18'5I" E, A DISTANCE OF 49.01 FEET; 
6. N 20°46'43" E, A DISTANCE OF 54.51 FEET; 
7. N 02°27'57" E, A DISTANCE OF 55.34 FEET; 
8. N 72°08'32" E, A DISTANCE OF 60.93 FEET; 
9. S 87°28'4711 E, A DISTANCE OF 110.11 FEET; 
10. N 67°55'5411 E, A DISTANCE OF 98.42 FEET; 
t t. N 34°50'23" E, A DISTANCE OF 80.34 FEET; 
12. S 76°43'58" E, A DISTANCE OF 84.l0FEET; 
13. S 82°32'50" E, A DISTANCE OF 112.16 FEET; 
14. N 85°43'04" E, A DISTANCE OF 187.95 FEET; 
15. N 82°24'25" E, A DISTANCE OF 198.20 FEET; 
16. N 77°16'39" E, A DISTANCE OF 481.81 FEET; 
17. N 86°3 l '59" E, A DISTANCE OF 226.40 fEET; 
18. S 89°54'36" E, A DISTANCE OF 464.85 FEET; 
19. N 77°33'31" E, A DISTANCE OF 192.55 FEET; 
20. S 83°39'08" E, A DISTANCE OF 397.77 FEET; 
21. S 67°31'12" E, A DISTANCE OF 128.29 FEET; 
22. S 85°50'30" E, A DISTANCE OF 214.80 FEET; 
23. N 84°33'3011 E, A DISTANCE OF 93.15 FEET; 
24. N 69°47'50" E, A DISTANCE OF 266.04 FEET; 
25. N 86°10'01" E, A DJSTANCE OF 215.53 FEET; 
26. S 81°13'51" E, ADlSTANCE OF 257.03 FEET; 
27. N 87°56'40" E, A DISTANCE OF 255.00FEET; 
28. N 82°40'0011E, A DISTANCE OF 265.42 FEET; 
29. S 77°54'12" E, A DISTANCE OF 133.60 FEET; 
30. N 89°30'29" E, A DISTANCE OF 85.95 FEET; 
31. N 86°38'22" E, A DISTANCE OF 168.72 FEET; 
32. N 84°41 '21" E, A DISTANCE OF 149.86 FEET; 
33. S 89°50'27" E, A DISTANCE OF 181.50 FEET; 
34. N 00°31 '00" W, A DISTANCE OF 46.32 FEET; 
35. N 89°28'2211 E, A DISTANCE Of 118.42 FEET TO A POINT ON THE WEST 

LINE OF THAT PARCEL DESCRIBED IN SAID DEED RECORDED AT RECEPTION NO. 
2019036576; 

THENCE S 00°52'24" E, A DISTANCE OF 1775.39 FEET TO A POINT ON THE EAST LINE 
OF THE NORTH HALF OF SAID SECTION 4; THENCE S 00°42'47" W, ALONG THE EAST 
LINE OF THE NORTH HALF OF SAID SECTION 4, A DISTANCE OF I 136.97 FEET TO 
THE EAST QUARTER CORNER OF SAID SECTION 4; THENCE N 89°31'10" W, ALONG 
THE SOUTH LINE OF SAID SECTION 4, A DISTANCE OF 50.00 FEET TO A POINT ON 
THE EAST LINE THAT PARCEL DESCRIBED IN SAID DEED RECORDED IN BOOK 1441 
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AT PAGE 1439; THENCE ALONG THE EAST AND WEST LINES OF SAID PARCEL OF 
LAND THE FOLLOWING FOUR (4) COURSES: 

1. N 00°12'5011 W, A DISTANCE OF 841.87 FEET; 
2. N 00° 12'5911 E, A DISTANCE OF 187.02 FEET; 
3. s 05°28' 12" w, A DISTANCE OF 170.44 FEET; 
4. S 01°11'47" E, A DISTANCE OF 859.41 FEET TO A POINT ON THE SOUTH 

LINE OF THE NORTH HALF OF SAID SECTION 4; 

THENCE N 89°31'10" W, ALONG SAID SOUTH LINE, A DISTANCE OF 5242.96 FEET TO 
THE POINT OF BEGINNING. LESS AND EXCEPT THAT PARCEL OF LAND AS 
DESCRIBED IN DEED RECORDED IN BOOK 1441 AT PAGE 1439, IN THE RECORDS OF 
THE DOUGLAS COUNTY CLERK AND RECORDER'S OFFICE, bYING WITHIN THE 
NORTH HALF OF SECTION 4, TOWNSHIP 6 SOUTH, RANGE 65 WEST OF THE 6TH 
P.M., COUNTY OF DOUGLAS, STATE OF COLORADO, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: COMMENCING AT THE EAST QUARTER CORNER OF 
SAID SECTION 4, THENCE N 00°42'47"E, ALONG THE EAST LINE OF THE NORTH 
HALF OF SAID SECTION 4, A DISTANCE OF 1074.30 FEET; THENCE N 89°17'13" W, A 
DISTANCE OF 65.63 FEET TO THE SOUTH CORNER OF A PARCEL DESCRIBED IN 
SAID DEED RECORDED IN BOOK 1441 AT PAGE 1439; THENCE ALONG THE EAST 
ANO WEST LINES OF SAID PARCEL OF LA~THE FOLLOWING SIX (6) COURSES: 

I. N 00°12'5911 E, A DISTANCE OF 170.68 FEET; 
2. N 01°23'4611 W, A DISTANCE OF 507.14 FEET; 
3. N 00°45'43 11 W, A DISTANCE OF 307.56 FEET; 
4. N 02°40'53" W, A DISTANCE OF 140.53 FEET; 
5. S 00°03'5911 E, A DISTANCE OF 280.33 FEET; 
6. S 01°29'39" E, A DISTANCE OF 845.53 FEET TO THE POINT OF BEGINNING. 

THE SUBJECT PARCEL, LESS AND EXCEPT THOSE EXCEPTION PARCELS 
DESCRIBED HEREIN, CONTAINS A NET AREA OF 14,600,740 SQUARE FEET OR 
335.187 ACRES, MORE OR LESS. 

DONE IN COURT this __ day of _____ , 2022. 

BY THE COURT: 

District Court Judge 
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DISTRICT COURT, DOUGLAS COUNTY, COLORADO 

Court Address: 
4000 JUSTICE WAY, CASTLE ROCK, CO, 80109-7546 

In the Matter of: PINEY LAKE TRAILS METRO DISTRICT NO 1 

nAT ~ FILED: June 5, 2022 5:10 PM 

& COURT USE ONLY &, 
Case Number: 2022CV30250 
Division: 6 Courtroom: 

Amended Findings, Order and Decree to Create District 

The motion/proposed order attached hereto: GRANTED. 

Issue Date: 6/5/2022 

DAVID JOHN STEVENS 

District Court Judge 

COEINED COURT 
STATE OF COLORADO }aa. 
Douglas Coooty. 

CERTFE> t> be a U. true mdcor-
18Clmpr cllheorigilal In myallllldy •• ~ 

JUN 292022 ~ 
ANDREA K. TRUETT 

~~~ 
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--~ DISTRICT COURT, DOUGLAS COUNTY, COLORADO 
4000 Justice Way, Suite 2009 

'
,. Castle Rock, CO 80109 

,: ' Telephone: 720-437-6200 ~"'"'\ .,. •• • 
('\ ) ' . 

IN RE THE ORGANIZATION OF PINEY LAKE 
,.,.....~ t fJ 

• COURTUSE':ONLY £ 
TRAILS METRO POLIT AN DISTRICT NO. 1 r\- ,_, 

,..i •• 

J \ ..,, .. .,,, \ 

By the Court Case Nwnbe~t 2022cv030250 
- i,.. ) t,~\ '-clJ..-.,• 

Dj:v.ision;/6 
' ' w 

(-~, l~.f 
~ ~ • 

AMENDED FINDINGS, ORDER AND DECREE''T~O·CREATE DISTRICT 
, I , 

lt1
" .,.,...,. -- - - ,. 

" - ·· --

_..,. . 4 

THIS MATTER coming for consideration by.,,th~~~ourt, and it appearing that the election, 
held on the 3rd day of M~y. 2022, at which there'tw~.( ~ubmitted the matter of the organization of 
Piney Lake Trails Metropolitan District N<>,_f' <t,: (the .. District"), Douglas County, State of 
Colorado, the election of Directors for S'.;1ch"<.Di~trict, the questions necessary to implement the 
provisions of Section 20 of Article X ofJ,tQ~}Colorado Constitution, the question necessary to 
implement the provisions of Section n ~of Article XVIll of the Colorado Constitution as applied 
to the new special district, and othet ~allot questions, was duly held by the judges of election 
appointed as specified in the Order oflhe Court entered on the 2nd day of May, 2022; 

..... ",.1 ,,, ., 
AND IT FURTHE!p~~pe~ring that the required Notice of Organizational Election was 

duly published in comp,lifn~ ''with the aforementioned Order in the Douglas County News Press 
a newspaper of g~~~r~1~<:jrculation in the proposed District, by publication as defined in Section 
32-1-103(15), l-5:20.i (2), and l-13.5-502(2)(a), C.R.S., as shown in the Publisher's Affidavit on 
file in this proc6edirig, and further that written notice was duly posted at the office of the 
Designated ~Ii dtion Official at least twenty days prior to the election and until two days after the 
electio~~atf·u:i 'c'ompliance with law, and the Order of this Court; and that all of said ballots were 
cast at 1,criltt"'election by eligible electors of the proposed District who were registered to vote 
pursuant1to the Uniform Election Code of 1992 (parts 1 to 13.5 of Title l, C.R.S.), as amended, 
and who either had been residents of the proposed District for not less than thirty (30) days, Q! 

who or whose spouse own taxable real or personal property situated within the boundaries of the 
proposed District, whether said person resides within the proposed District or not, or who or 
whose spouse is obligated to pay taxes under a contract to purchase taxable property within the 
boundaries of the proposed District. 

Denver 3054003. I 
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That the votes cast for Director of the District to serve until the first regular election following 
organization were as follows (numeric and spelled out): 

CANDIDATE FOR DIRECTOR 
NUMBERS OF VOTES CAST 

Numeric 

Bryan Horan 3 

Thomas M. Clark 3 

Spelled Out ("' ... to. 

Three 
•1 T,,. "1 
~"1\"'' 

i-\...,, ,I 

,....,,: l .l. 
,.. 

Threet.,'\ / 
,tlf'l:\ -~~ ' 

--"" ' ~~ ... ' ' 
That the votes cast for Director of the District to service until the second\ regLJ.lar election ,,,.~. ~,q, 
following organization were as follows (numeric and spelled out): I _ 

(¾_ I 

f~\ ··.:._..,..;,A'--l 

CANDIDATE FOR DIRECTOR 
NUMBERSO&VOTESCAST 

Numeric "" 1,1 • Spelled Out • ~1\ ,_ 

("Ji ~. 'I 
Josh Brgoch 3 -~ .... .,.f Three 

,;I 

There are no candidates for this office 3 .f" Three .. 
"'? ·,,,.. 

There are no candidates for this office ';t,'\i<)3 Three 
f ' 

.·(''-ti,.,/' ,.,.,,,'¾-
That the votes cast for and against the ~all~~ i'ssues and questions submitted were as follows 
(numeric and spelled out): ,,,,,_.,,-

.,.. .... ,f\~, 

• '\ ' ½. t,,.., 
BALLOT ISSUE A '\,,i 

(Operations Tax Increase - .~:-t:!~d Mill Levy) 

SHALL PINEY LAKE,,.\,TAAILS METROPOLITAN DISTRICT NO. 1 TAXES BE 
INCREASED S l 0,000,000\ .ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS 

<. ,. 

MAY BE NECESSARY'TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND 
- .... y 

OTHER EXPENSES:"SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED gN}µi TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION 
OF RATB'- OR'• WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 

• ,\ I 

DISTRip;T..'.',-BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE A~NUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, ANO OTHER EXPENSES; AND SHALL THE 
PROCEEDS OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2022 
AND IN EACH YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO 
REVISED STATUTES, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

ON 6687392.1 
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, 

BALLOT ISSUE A 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

YES 3 Three 
{-._, 

NO 
0 Zero ".; \~ '· 'l-:c"';.;.:w,-... ~ , .• , 

----- =· ·- -~--\ ~J 

B(;p~~~!!:~~!ntenance - Fees} .,~~ (~~ ~) \' ~·; -·~ 
,J • .,, 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT ~o~-i~;l TAXES BE 
INCREASED $10,000,000 ANNUALLY OR SUCH LESSER AMOUN[ AS1NECESSARY TO 
PAY THE DISTRICT'S ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN 
REVIEW, AND OPERATIONS AND MAINTENANCE EXPENSES, ~BY THE IMPOSITION 
OF A FEE OR FEES IMPOSED, WITHOUT LIMITATION AS~Tp•RA TE OR AMOUNT OR 
ANY OTHER CONDITION TO PAY SUCH EXPENSES ANIYSHALL THE PROCEEDS OF 
SUCH FEES AND ANY INVESTMENT INCOME THEREON'BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR 

·"' THEREAFTER FOR AS LONG AS THE DIS!~~T'+F ONTINUES IN EXISTENCE, SUCH 
AUTHORIZATION TO CONSTITUTE A ·'l_OIER-APPROVED REVENUE CHANGE 
WHICH MAY BE COLLECTED, RETAINED ~ SPENT BY THE DISTRICT WITHOUT 

-- ""'"" ... 
REGARD TO ANY SPENDING, ~~NUE-RAISING, OR OTHER LIMITATION 
CONTAINED IN ARTICLE X, SECTION..,lO OF THE COLORADO CONSTITUTION, THE 
LIMITS IMPOSED ON INCREASES-"IN PROPERTY TAXATION BY SECTION 29-1-301, 
C.R.S., OR ANY OTHER LA W1.\WHICH PURPORTS TO LIMIT THE DISTRICT'S 
REVENUES OR EXPENDITUREs:k AS IT CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE Fl.JTl.JRE:••ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT 

,_ .,. ' 
OF OTHER REVENUES THA~ MAY BE COLLECTED, RETAINED AND SPENT BY THE 

ft,\ '"-?'' 
DISTRICT? Pi \r, 

.,~ ... ~y-· 
A,'"'• ., .. • 

' 

BALLOT ISSUE 'ij-1-,-X 
rh:""'" 

•· v-
, .. , r(;,vEs ~- ... ,,. _ 

\,., • 
' ., NO 

BALLOT ISSUE C 
(Capital Costs Ad Valorem Taxes) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero ---·- ·--= 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE 
INCREASED $10,000,000 ANNUALLY AND BY THE SAME AMOUNT RAISED 
ANNUALLY THEREAFTER PLUS INFLATION AND LOCAL GROWTH; SUCH TAX 
INCREASE TO BE IN ADDITION TO ANY OTHER TAXES OF THE DISTRICT AND TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITHIN THE DISTRICT, WITHOUT LIMITATION OF RA TE OR WITH SUCH 
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LIMITATIONS AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED FOR THE FUNDING OF CAPITAL COSTS AND OTHER OBLIGATIONS, 
AUlHORIZED BY THE SERVICE PLAN, AND AS OTHERWISE AUTHORIZED UNDER 

ti,. ""'q,_ 

APPLICABLE LAW; AND SHALL THE PROCEEDS OF SUCH TAXESl ANO \~- .... __ _ 

INVESTMENT INCOME THEREON BE COLLECTED AND SPENT BY THE DIS'FRICT}AS 
A VOTER-APPROVED REVENUE CHANGE IN 2022 AND IN EAGH \.,.YEAR .,.. "'\"'\ -
THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTIO~ 1ib ·-OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREft~Es)JN"'PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES; "}AS/ IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, A:CT!. W~HOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAif 'MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? {~'\'t~.J , 

'y 

BALLOT ISSUE C 
NUMBER OF VOTES CAST 

Numeric i Spelled Out 
' ( ./" ' j" 

YES -·~~ ,j 
3 I ·•, Three -~ 't, . _/t 

NO 
I·"<;~'\, 
\. o' Zero 

'-!'$!>,- - · 

t'"'~-~ 
i \'' 

BALLOT ISSUED 7\.'l~) -.... 
(Sales Tax) , .. :''-

,~-~ ":t,· 

SHALL PINEY LAKE ~RAfLS METROPOLITAN DISTRICT NO. I TAXES BE 
INCREASED $10,000;00<h,ANNUALLY IN 2022 AND BY WHATEVER ADDITIONAL 
AMOUNTS ARE,RAISED ANNUALLY THEREAFTER BY THE IMPOSITION OF A SALES 

-.j •;.., ' 

TAX OF NO MORE\THAN 3% (AS DETERMINED BY THE BOARD OF DIRECTORS) FOR 
THE PURPOSES;,SET FORTH IN SECTION 32-1-1106 C.R.S. AS AMENDED FROM TIME 
TO TIME -¾NP,.-ANY OTHER DISTRICT EXPENSES APPROVED BY LAW; SUCH SALES 
TAX TO BE.,JN ADDITTON TO ANY OTHER TAXES LEVIED BY THE DISTRICT; AND 

1 ........ "..4';>_ 

SHALL\THE DISTRICT BE AUTHORIZED TO COLLECT, RETAIN AND SPEND THE 
PROCEEDS OF SUCH SALES TAX AND INVESTMENT INCOME THEREON AS A 
VOTER-APPROVED REVENUE CHANGE IN FISCAL YEAR 2022 AND IN EACH FISCAL 
YEAR THEREAFTER, UNDER ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION AND ANY OTHER LAW WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, INCLUDING ANY FUTURE 
AMENDMENTS TO ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION 
IMPOSING TAX CUTS, OR SECTION 29-1-301, C.R.S., AND WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

[jALLOT ISSUED -- --- --.--- ~ - --NU-M-BER OF ·v orE_S_C_.A_S_T __ _ 
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Numeric Soelled Out 

YES 3 Three -
NO 

0 Zero r~·=-!.$>~ 

---- ·~...,, . 
(,_ ''~) 
t-?····1,,. 

BALLOT ISSUE E l'~ • ·, \ l ...t 
(Revenue Debt Question) (""" i ..f 

..... \"'-~ ~ 
J ' },'>,, ~ 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 DEBT'BE INCREASED 
,if _ \ ")> 

$56,000,000, WITH A REPAYMENT COST OF $168,000,000, SUCij .. ,DEBt TO CONSIST 
OF BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURS:WG~"".,-FINANCING, OR 

_,_ i ~ 

REFINANCING, ALL OR ANY PART OF THE COSTS OF AC~UIR;tNG, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHER\XISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRfC:f~' ,.WATER, STORM SEWER, 

1 A 
SANITATION AND WASTEWATER TREATMENT, STREEif IMPROVEMENTS, TRAFFIC 
SAFETY PROTECTION, PARKS AND RECREATION, TELEVISION RELAY AND ... 
TRANSLATION, MOSQUITO CONTROL, COV~❖J-1T ENFORCEMENT AND DESIGN, 
SECURITY, TOGETHER WITH ALL NECESSAIQ?, 1NCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND _pA_§_EMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID F ACILITIES~Sl:J,CH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE .INTEREST RATE NOT MXQ:ESS OF 18% PER ANNUM, SUCH INTEREST 
TO BE PAY ABLE AT SUCH TIME OR TIMES AND WHlCH MAY COMPOUND 
PERIODICALLY AS MAY B~ :J>ETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, SUCH DEBT TO,.l3E SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, 
BELOW, OR EQUAL TO T,HE,)>RINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH 

...... ~ .. i 

TERMS AND CONDITIQNS. AS THE DISTRICT BOARD OF Dm.ECTORS MAY 
DETERMINE, INCLtrniNa ·PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO 
MATURITY Wl~!;l~ ~ R . WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED B¥•~t HE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE PAID 

• j rr 

FROM ANY ~ ~5iALL Y AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
REVENU1?~\ J?ERIVED FROM THE OPERATION OF ANY OF THE DISTRICTS 
FACil..mES,.OR PROPERTIES; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 

<~ ""'C'.-. ... 

ALL REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, 
L 

BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAlSING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

·- - ---
BALLOT ISSUE E 

NUMBER OF VOTES CAST 
Numeric Seelted Out 

YES 
3 Three 

- __ ... -=' .. .., ..,.,..__,.....,. . .,... 
~ .... -....... -·--·- - ---
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NO I 
BALLOT ISSUE F 
(Special Assessment Debt) ('"' 

{,,\J 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. I DEBT BE INGREASED 
BY $56,000,000 WITH A REPAYMENT cosT OF SI68,ooo,ooo; AND s W lPINEY 
LAKE TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASE;.0~! 16_8,000,000 
ANNUALLY OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 

,;. \ .. 
PAY THE AFOREMENTIONED DEBT, BY IMPOSING SPECIAL }\SSESS]vfENTS UPON 
PROPERTY IN THE DISTRICT, WHICH ASSESSMENTS \('-RI; SUBJECT TO 
PREPAYMENT AT THE OPTION OF THE PROPERTY O\VNER<;""'SUCH DEBT TO 
CONSIST OF SPECIAL ASSESSMENT BONDS OR OTHER .FINANCIAL OBLIGATIONS 
BEARING INTEREST AT A NET EFFECTIVE INTEREST •A TEi-NoT To EXCEED t 8% 
PER ANNUM; SUCH SPECIAL ASSESSMENT BQNJ)S,.}QR OTHER FINANCIAL 

' ' OBUGATIONS TO BE ISSUED TO PAY THE COSTS OF P.ROVIDING CERTAIN PUBLIC 
IMPROVEMENTS FOR SUCH DISTRICT, TO BE REPAID FROM THE PROCEEDS OF 
SPECIAL ASSESSMENTS TO BE IMPOSED UPON .. THE PROPER TY INCLUDED WITHIN 
SUCH DISTRICT; SUCH TAXES TO CONSist."o 1 THE AFOREMENTIONED SPECIAL 
ASSESSMENTS IMPOSED UPON THE PROPER.IT FOR THE DISTRICT BENEFITED BY 

~ ~, 
THE PUBLIC IMPROVEMENTS; AND ·SHALL THE PROCEEDS OF SUCH BONDS OR 
OTHER FINANCIAL OBLIGATIONS ANDJTHE PROCEEDS OF SUCH ASSESSMENTS, 

~♦.«: ..... 

AND INVESTMENT INCOME THEREON CONSTITUTE VOTER-APPROVED REVENUE 
CHANGES AND BE COLLECTED\ AND SPENT BY THE DISTRICT IN FISCAL YEAR 

'&,. 

2022 AND IN EACH FISCAL YEAR THEREAFTER WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-"Th,}l SING, OR OTHER LWIT ATION CONTAINED WITIIJN 
ARTICLE X, SECTION ~O, OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY ~.EAA41 

THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED A],fO SPENT BY THE DISTRICT? 

.,~ 't ' 
,-.; ·~ .. -':},, 
'I l • 

... et ... ..... f 

BALLOT ISSUE'F 
-..,..-,_ 't,;l 

··-, -,i -
\'"''"'¥ YES (--

,~ 
NO 

BALLOT ISSUE G 
(Water Debt) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero 
''"" " - - ·-

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
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BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING BUT 
NOT LIMITED TO CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF 
PAYING, REIMBURSING, FINANCING, OR REFINANCING ALL OR ANY PART OF THE 
COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, 
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARJES OF THE 

\ "' 
DISTRJCT, A COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE; 

1,- _ ..... : ~'1,. -...... , 

TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION, LINES, 
! ,t I;/' 

DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND""t UMPING 
F ACILITlES, WELLS, WATER TREATMENT, HYDRANTS, WATER ~ GJ:ITS: AND 
STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, INCID~AL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND ~ S~ ENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, ~JJC!1 DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RATE NOT ~EXGESS OF 18% PER 

" l , 

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TI¥E\ql3,~TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DET&!U'4~ED BY THE DISTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN\ONE SERIES OR MORE AT A 

. I 

PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAE AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE OISTRICT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONSAiFOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOlJT,iPAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT B041U>; O F DIRECTORS, AND SHALL THE 
DISTRICT BE AUTHORlZED TO REFUND~0 R""REFINANCE ANY SUCH DEBT AT SUCH 

' ..... fl 

INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
-✓ DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, THE SAME AS, OR 

; ... , .. 
HIGHER THAN THE INTEREST, RA TE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, SUCH DEBT TO, BE'\PAID FROM ANY LEGALLY AVAILABLE MONEYS ,..,,, 
OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 

J~ ~-~ 

VALOREM PROPERTY(;t TAXES; SUCH TAXES TO CONSIST OF SPECIAL 
"" , 

ASSESSMENTS OR AN·~~~ V ALO REM MILL LEVY IMPOSED ON ALL TAXABLE ,. . ..,. :¥ 

PROPERTY OF ;! I;@·!..QISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS'•MJ\Y BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 
AND IN AMq~j;s''sUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE 0~1SU.Ci::H LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR wl\ ~URPosE oF PAYING THE PRINCIPAL oF, PREMIUM IF ANY, AND 
INTERESTt ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301 , OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

LBA~LqJJ_S~S~U_E_G _ _ _ _ _. _ __ ~ _ N_ U_ M_ B-ER0FVOTESCAST 

ON 6687392.1 



Ref# 202204 7710, Pages: 9 of 34 

Numeric 

YES 
3 

NO 
0 

" 

BALLOT ISSUE H 

Spelled Out 

Three 

Zero .. , 
#1, , ... 

.. 
;,' f\ I 
\t$$.;,~~­

-~,. ' 
{ 'I. .. / 

(Sanitation Debt) c·~\, LI' 
ct 'l-. 
~ . 

I f, ~,. "l'lt,....,.-' 

SHALL PINEY LAKE TRAILS METRO POLIT AN DISTRICT NO. 1 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND _s l{)fuh PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY-~BE NECESSARY TO 
PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST OF\GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER[ OBlliGATIONS, INCLUDING 

_.,, -~ ·:. 

CONTRACTS, ISSUED OR INCURRED FOR THE'-.PURPOSE OF PA YING, 
I ,, 

REIMBURSING, FINANCING, OR REFINANCING ALL 0.R ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND .. 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 

. ~•·'f!' ....... 

DISTRICT, A COMPLETE SANITARY SEW~GE;COLLECTION AND TRANSMISSION 
SYSTEM, INCLUDING BUT NOT LIMITE~ .-f.g')'coLLECTION MAINS AND LATERALS, 
TRANSMISSION LINES, LIFT STATION'S;. 'EREATMENT FACILITIES, STORM SEWER, 
FLOOD, AND SURFACE DRAINAGE\ Eh €1LITIES AND SYSTEMS, AND DETENTION 
AND RETENTION PONDS, SOLID·1'WASTE DISPOSAL FACILITIES AND SERVICES, 
TOGETHER WITH ALL NECESS~¥: INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, sut H~EBT TO BEAR INTEREST AT A NET EFFECTIVE 

.rr:••· -':t~ ?' 

INTEREST RA TE NOT ~CESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TtOOE OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 

,J ..._ . •• 

AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
"-1 ""'·,, 

TO BE SOLD ]N~ONE"SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
• I / 

THE PRINCil!:')-f;AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE . . BIS:rJUCT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISION S '¼'FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 

\ ""+:--.,. 

WITHOUT;PA YMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 
BOARD' OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND 
OR REFINANCE ANY SUCH DEBT AT SUCH INTEREST RATE AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE 
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RA TE 
BORNE BY THE OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD V ALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RA TE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRJCT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
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BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRJNCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPR0¥6!? 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING! 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20t 0f1iHE 

. i q'f 

COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN -P~OCERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHIGH ' ,URPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS Rf CtJRRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WIJ]j0lkf LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? t"\, ·~11 •0 ,,,) 

,.c,,. ' ). 

BALLOT ISSUE H 

YES 

NO 

BALLOT ISSUE I 
(Streets Debt) 

f~ -, ~i-1'.,. 

NUMBER (:)p.,y <l)TES CAST 
Numeric -lf"'",\(!i-,. 1 f ,;I!; Spelled Out 

; .'J· 

vl 
3 .✓ Three 

t{ 
...... -4, ' 

0 •\, (\..,./ )' l Zero -4.\.o .,. 

~, 
SHALL PINEY LAKE TRAILS ME~0POLITAN DISTRICT NO. l DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN.~~i>ISTRICT NO. l TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY suc'i-I; tESSER ANNUAL AMOUNT AS MA y BE NECESSARY TO 
PAY THE DISTRIC1:~(~~BT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL,,..J\SSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 

'\'Y -~. ,. 

CONTRACTS, ,-,ISSUED OR INCURRED FOR THE PURPOSE OF PA YING, 
RE™BURSING,\•FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 

• ~ ,. f 4-1 

OF ACQU~G, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE '-~.,,,,,,. 
DISTRICT! STREET IMPROVEMENTS INCLUDING, BUT NOT LIMITED TO, CURBS, 
GUTTEltS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, 
PARKING FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, TRAILS, BIKE 
PATHS AND PEDESTRIAN WAYS, PEDESTRIAN PASSES, TUNNELS, BRIDGES, 
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, 
PARKING FACILITIES, UNDERGROUNDING OF PUBLIC UTILITIES, PUBLIC ART, AND 
OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, 
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS OF J 8% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A 
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PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL fllf 
DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE ANY SUCH DEBT AT1SUCH 

·~~ ..... 
INTEREST RATE AS MAY BE DETERMINED BY THE DISTRICT BOARD 'OF 

' ' ' DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, THE SA .. M~ is, OR 
HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGA.'.FIONS~1 BEING 
REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAruAB[ E MONEYS , \ ,., 
OF THE DJSTRICT, INCLUDING SPECIAL ASSESSMENTS OR TH_!::~PRQ,._CEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF SPECIAL 

·•?, I 

ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSED '<0N ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 0F. RAirE OR WITH SUCH 

' I -

LIMITATIONS AS MAY BE DETERMINED BY THE DISTRJSJ' BOARD OF DIRECTORS, 
AND IN AMOUNTS SUFFJCIENT TO PRODUCE THE 4Nfh:JAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECE~SARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAi:: OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES(A.Nv OTHER REVENUE USED TO PAY 

~-----SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 
1-.f -t 

BY THE DISTRICT AS A VOTER-APPROVED lEVENUE CHANGE, WITHOUT REGARD 
I "' ' TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED ...,,.,_,..,. 

WITHIN ARTICLE X, SECTION 20.,0F THE COLORADO CONSTITUTION, THE LIMITS . ... 
IMPOSED ON INCREASES IN PROBERTY TAXATION BY SECTION 29-1-301, C.R.S., OR 
ANY OTHER LAW WHICH '.PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 

" EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOH,T~IMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY .. BE

1
COLLECTED AND SPENT BY THE DISTRICT? 

'',f 
-~·. r .;{ ,' 

I ; , 

BALLOT ISSUE;i 
.A,, 1,,;-

, • ....,,,, .. ff 

'"~ ~"~ YES 
v~P' , ... 

NO 
- - -

BALLOT ISSUE J 
(Traffic and Safety Debt) 

. 
NUMBER OF VOTES CAST 

Numeric Spelled Out 

3 Three 

0 Zero 
,..,..,...~ ~-

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METRO POLIT AN DISTRICT NO. 1 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING, 

ON 6687392.1 
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BUT NOT LIMITED TO, CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF 
PAYING, LEASING, REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY 
PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFE~ 

~- :.I., 

CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD 
4l"°h ·••-

CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS, ACCE~S\G~J ES 
AND ENTRY MONUMENTATI0N, DRIVER INFORMATION AND DIRECllJ©NAL 
ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCJ:qEf'ffl,r..; AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMtN TS, AND 

•' ' aJ' 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH~,DEBT TO BEAR .,.,.-.. ~ -

INTEREST AT A NET EFFECTNE INTEREST RATE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAY ABLE AT SUCH TIME;OR'T,~ES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED1- BY THE DISTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A -~ ' ~ 

PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAI!~AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DIS'IJliCT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAY-MENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD'/OF' DlRECTORS, AND SHALL THE 
DISTRICT BE AUTHORIZED TO REFUND OR.REFINANCE ANY SUCH DEBT AT SUCH 

,._t ~-" 
INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

• ""I' 

DIRECTORS, WHICH INTEREST RA ~_¥-A Y BE LOWER THAN, THE SAME AS, OR 
HIGHER THAN THE INTEREST RA TE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, SUCH DEBT TO BI;_ i.m> FROM ANY LEGALLY AVAILABLE MONEYS 
OF TIIE DISTRICT, INCLUD~ G SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 
VALOREM PROPERTY ,l~ ES; SUCH TAXES TO CONSIST OF SPECIAL 
ASSESSMENTS OR AN t"AD>- V ALOREM MILL LEVY IMPOSED ON ALL TAXABLE 

"" . PROPERTY OF THE Ql~'.PRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS M;.(~ ,BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 
AND IN AMO~T-~!sOFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE Oll S,li,~ij)LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR TH~.)P.._U,l,lPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST"ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT A.NE>· THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

18ALLOT ISSUE J 

ON 6687392,I 
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BALLOT ISSUE K 
(Parks and Recreation Debt) ~ '\ ' 

~ ·, ' :/ 
("'I;, \/ 
' ... 

SHALL PINEY LAKE TRAILS METRO POLIT AN DISTRICT NO. 1 DEBT _BE1Jl'1CREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHAN.. PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE INC~ASEb $ 168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MA'( BEiNECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 

__ , ... ' t >. 

BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBI!.IG~TIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE-l'fP0 RPOSE OF PA YING, 
REIMBURSING, FINANCING, OR REFINANCING, ALif'6 R: ANY PART OF THE COSTS 
OF ACQUlRING, CONSTRUCTING, RELOCATING, INST~LLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTRICT, PARKS AND RECREATIONAL ,.fACILITIES, IMPROVEMENTS, AND 
PROGRAMS, INCLUDING BUT NOT LIMI"FEE>"' TO PARKS, BIKE PATHS AND 

/" .. 4' ...._,. 

PEDESTRIAN WAYS, SPORTS FAClLITIE~ O..,CEN SPACE, LANDSCAPING, CULTURAL 
FACILITIES, COMMUNITY RECREAT/ ON~)G,ENTERS, MASONRY OR OTHER TYPES OF 
FENCING, MONUMENTATION, SIGN~ E, PUBLIC FOUNTAINS AND SCULPTURE, 
PUBLIC ART, GARDENS, PICNI~ AREAS, PARK SHELTERS, SWIMMING POOL 
FACILITIES, CLUBHOUSE AND •~ME ETING FACILITIES, LAKES AND PONDS OR 
OTHER WATER FEATURES;~ OUTDOOR LIGHTING OF ALL TYPES, IRRIGATION, 
DRAINAGE IMPROVEM~~:" WATER BODIES, IRRJGA TION FACILITIES, AND 
OTHER ACTIVE AND(Z~~SSIVE RECREATION FACILITIES AND PROGRAMS, 
TOGETHER WITH AL ' NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND~ EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 

"t\)..' - ...,,_ J' 

TO SAID FACibfFIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTNE 
l ',-

INTEREST RA~•:t.NOT IN EXCESS OF I 8% PER ANNUM, SUCH INTEREST TO BE 
PAY ABLEAf fsU CH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 

j,l, ... ~J 

AS MAY BE1 DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
• ·Not...-. .. 

TO BE ·sot D IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
\ 

THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND 
OR REFINANCE ANY SUCH DEBT AT SUCH INTEREST RATE AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE 
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RATE 
BORNE BY THE OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 

DN 6687392.1 
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IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RA TE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEB'!;;' AN.I) 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH~TAXES, 

1 ·~ ,S;.f 

ANY OTHER REVENUE USED TO PA y SUCH DEBT, AND INVESTMEN:r, ,.ni,eoME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER.\pPROVED 

\ ~ .~..-

REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 1 0 OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES -IN PROPERTY 

Ii> I 

TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER I!A.W,:~WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITIJR£S,\/ AS IT CURRENTLY 

\ \ ' ~ 

EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE(~U,.,WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES Tl-fAT-ll.MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? • -~i 

BALLOT ISSUE K 

YES 

NO 

BALLOT ISSUE L 
(Transportation Debt) 

/ 
·-··---

NUMBER OF VOTES CAST 
Numeric, (/) 

j<f" 

Spelled Out 
,.'.. ~~--

.❖-~ '\'.'i:t;;' 

( "'"3 ,'-r· Three 
"'·· 
\~10""'"" 

I 
l,.....~:i 0 Zero 

,. ·- --
'.·"" '~/ 

.. 'I\:) 
~-\, ,, "\,,' 

,•' ,;l1i1;,._1 • 
'"' !<.J -

- ' "~ 

SHALL PINEY LAKE,.-T~ILS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED 
$56,000,000, Wl'Flj,r~' ~PA YMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METR0P0UITAN DISTRICT NO. I TAXES BE INCREASED $168,000,000 

-_ \ r 

ANNUALL f, .,E?~~BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE .DIS'.FRJCT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 

r•~ >t;t.J 

BOND~ •• J._J:lECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 
DISTR1CT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL, OR ANY OTHER 
MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, INCLUDING BUT 
NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS, 
TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKING 
LOTS, STRUCTURES, ROOFS, COVERS, AND FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 

DN 6687392.1 
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TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD 
IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE 
PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 
THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS 

"- 'i>. 

FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WfEHOU] 
I,, 4!.,~~""' ,«,.i-

PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT""BOARD 
I \ rp 

OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO 1\E~ OR 
REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BErB§ :ttRMINED 
BY IBE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE lvfA Yl3E LOWER 

, \ "" 
THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RJ\1'f.:'<1:BQRNE BY THE 
OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 

""' l 

AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPEeIAL'•ASSESSMENTS OR 
' I , 

THE PROCEEDS OF ADV ALO REM PROPERTY TAXES; sueH T A:XES TO CONSIST OF 
I t e 

SPECIAL ASSESSMENTS OR AN AD V ALOREM Mll.JC~LEYY IMPOSED ON ALL 
1: .. '1ft', ,. 

TAXABLE PROPERTY OF THE DISTRICT, WITHOUT ~ATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BYlfTHE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PR0DUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PA,1JB9''THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRIC"I;!S-11,!?,EBT; AND SHALL THE PROCEEDS OF 
ANY SUCH DEBT AND THE PROCEEDS' OF SUCH TAXES, ANY OTHER REVENUE 

• "'· r USED TO PAY SUCH DEBT, AND ~ _§YMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICHS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ~~ .... SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED W) THIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY 

I ·iti. ◄1r 

SECTION 29-1-301, C.R.S:'; OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES,~OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED@J"THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 

.-., ; ~n. 'Y' 

AMOUNT OF OIHER'REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? ,~(_:,) ¥ 

1 • !; i }, 
~ ,, \- . .o· 
•'l;,. _'.l 

~... '-..l 

\ )·'it 
BALLOT ISSUE L ,· 

YES 
" 

NO 

BALLOT ISSUE M 
{Television Relay Debt) 

·---.,.---. 

-

-· 
NUMBER OF VOTES CAST 

Numeric Soelled Out 

3 Three 
= - - -------·- -

< 

i 0 Zero 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METRO POLIT AN DISTRICT NO. 1 TAXES BE INCREASED $168,000,000 
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ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE cos:rs 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING!.~ 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES 10F, HE 

• I "' 
DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM IMPROVrEMENTS, 

~ • 11111' 

INCLUDING BUT NOT LIMITED TO EQUIPMENT, FACILITIES, AND .ST_,!lU:~TURES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTEN~NT PACILITIES, 

.( ; ~, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF ~.piIMfROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT[ A NET EFFECTNE 

\·. .j 

INTEREST RA TE NOT IN EXCESS OF 18% PER ANNUM, SOCH,»INTEREST TO BE 
PAY ABLE AT SUCH TIME OR TIMES AND WHICH MAY C0MPOUND PERIODICALLY 

t Ti , ~ 

AS MAY BE DETERMINED BY THE DISTRICT BOARD ,PF, DJRECTORS, SUCH DEBT 
TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ~Ov.E, BELOW, OR EQUAL TO 
THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUG:H TERMS AND CONDITIONS ,., 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 

~ ·~ 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT 

........... "'-t.¥.tr' 

BOARD OF DIRECTORS, AND SHALL THE' DISTRICT BE AUTHORIZED TO REFUND 
OR REFINANCE ANY SUCH DEB1~ ~T'), S UCH INTEREST RA TE AS MAY BE 
DETERMINED BY THE DISTRICT B0ARE> OF DIRECTORS, WHICH INTEREST RA TE ,.,,,_.. 
MAY BE LOWER THAN, THE S~~ AS, OR HIGHER THAN THE INTEREST RA TE 
BORNE BY THE OBLIGA TIONS(BEING REFUNDED, SUCH DEBT TO BE PAID FROM . .,_' 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PRO@EEDS OF AD VALOREM PROPERTY TAXES; SUCH ..... ,,,. 
TAXES TO CONSIST OF(SJ!ECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TaX•1 BLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RA TE OR ym'I{'~s i.JCH LIMITATIONS AS MAY BE DETERMINED BY THE 

•~.I "t. ·1¥· 

DISTRICT BOAR[)'9F DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUA}-,;i~ -G;REASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESS~RY, TO BE USED SOLELY FOR THE PURPOSE OF PA YING THE 
PRINCIPAbi_.OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND 
SHALLZmE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 

I 

ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS 
TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

r __ _______ -NUMBER oF VOTES CAST 
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-- -
Numeric Spelled Out 

YES 3 Three 
'' 

NO 
0 Zero c, . - --

~'-'1 
BALLOT ISSUE N r~, • ,,; 
(Mosquito Control Debt) ,~,. / 

t .. ,,.:, 
.J ,.~ .. !!, 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SlfA'ToL PINEY LAKE 

r 
TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY: BE NECESSARY TO 
PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST Of 'IPENERAL OBLIGATION 

""I..... : .A 

BONDS, SPECIAL ASSESSMENT BONDS, OR OTH~¥,-l 01:l,UIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR TI-IE'-PURPOSE OF PA YING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL oJ{ ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE . r·•r .. _ 

DISTRICT, F ACILlTIES, PROPERTIES, AND ·~t]JPMENT FOR THE ELIMINATION AND 
CONTROL OF MOSQUITOES AND OT-HER PESTS, TOGETHER WITH ALL 

lf~1 . """" ' 

NECESSARY, INCIDENTAL, AND ~PUlf l;ENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSlQ!:JS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR .. JNTEREST AT A NET EFFECTIVE INTEREST RA TE 

- \ -. 
NOT IN EXCESS OF 18% PER .A:NNlJM, SUCH INTEREST TO BE PAY ABLE AT SUCH 

~J 

TIME OR TIMES AND WHICH .MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTIUCT BOARD OF DIRECTORS, SUCH DEBT TO BE SOW 

....... ~ -" 
IN ONE SERIES OR MQRff AT A PRICE ABOVE, BELOW, OR EQUAL TO THE 
PRINCIPAL AMOUNT,@F; SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 
THE DISTRICT BOAR.Dl'bf DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS 
FOR REDEMPTJON) 'OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 

' l. , 

PAYMENT OF~PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRICT BOARD 
.• t ''l,,.1 

OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO REFUND OR 
,,.,,. "'"t' 

REFINANCE-' ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE DETERMINED 
BY THE:'DlSTRICT BOARD OF DIRECTORS, WHICH INTEREST RATE MAY BE LOWER 
THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RATE BORNE BY THE 
OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 
A VAlLABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR 
THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 
SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS SUFFJCIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF 
ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE 

DN 6687392.I 
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USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION-BY 

.. ·'k 

SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT 'f.HE 
DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS ~R/A§· IT 
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANYfY~f THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT13Y THE 
DISTRICT? ''\ r 1

"'~ -· 

. • r' 
··~~,..,~'~ \ ' ......:~,,; 

BALLOT ISSUE N 
NUMBER OF VOTES C~ST 

Numeric f Soelle"dOut 

YES 
f~ ~J" 

3 '"'""- f A t ·•, I/' Three 
t "\ "'-l.-..) 

NO ' . 
0 ; l' Zero _:,•, 

_ ___ ........ •- .,;,,.. 

pJ' BALLOT ISSUE O ,,., 'i-~ 

(S • D bt) "" 1• • ' ecunty e .-,'r .1 

..-\.,f 
SHALL PINEY LAKE TRAILS METROPOch':AN DISTRICT NO. I DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT C0S.:r' OF $ I 68,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRIST NO. I TAXES BE INCREASED $168,000,000 

' .I 

ANNUALLY, OR BY SUCH LESSER,,,ANNtJAL AMOUNT AS MAY BE NECESSARY TO ... ; 
PAY THE DISTRICT'S DEBT;~ UCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESS~ BONDS, REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAC tbBLIGA TIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THf ~•PURPOSE OF PA YING, REilvlBURSING, FINANCING, OR 
REFINANCING ALLt'llOJ( ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTINp-:1:i!ffi-LOCATING, INST ALLING, COMPLETING, AND OTHERWISE 
PROVIDIN~, (W;frHIN THE BOUNDARIES OF THE DISTRICT, SECURITY SERVICES 
AND IMPRbY,EMENTS INCLUDING, BUT NOT LIMITED TO, PERIMETER AND 
INTERIOR' SE CURITY PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR 
SIMIL~ rt"....,PROTECTIVE MEASURES, ACQUISmON OF SECURITY EQUIPMENT, 
PROTECTION OF DISTRICT PROPERTY FROM UNLAWFUL DAMAGE OR 
DESTRUCTION, FENCES, LIGHTING, AND OTHER SECURITY IMPROVEMENTS 
WHICH MAY BE NECESSARY FOR THE ORDERLY CONDUCT OF DISTRICT AFFAIRS 
AND FOR PROTECTION OF THE HEALTH, SAFETY, AND WELFARE OF THE 
DISTRICT RESIDENTS, TAXPAYERS, OFFICERS, AND EMPLOYEES, INCLUSIVE OF 
THE GENERAL PUBLIC, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, INCLUDING 
CONSTRUCTION MANAGEMENT SERVICES RELATED THERETO, OR FOR THE 
PURPOSE OF REFUNDING OBLIGATIONS ISSUED FOR SUCH PURPOSES, WHETHER 
OR NOT SUCH REFUNDING OBLIGATIONS ARE ISSUED AT A LOWER RA TE, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS 
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OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES 
AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE 
DISTRICT; SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME 
TO TCM:E, TO BE SOLD AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL 
AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 1 HE 
DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF i:HE 

':.<ff. ...... ··~--... .. 

DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMil:JM,AND ,. ~ ,., 
SHALL THE DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE (Al"!Y~SUCH 
DEBT AT SUCH INTEREST RA TE AS MAY BE DETERMINED BY T-HE~,QISTRICT 
BOARD OF DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN; THE SAME 
AS, OR HIGHER THAN THE INTEREST RA TE BORNE BY THE OBCIGA TIO NS BEING 
REFUNDED, TO BE PAY ABLE FROM ANY LEGALL y AVAILABLE MONEYS OF THE 
DISTRICT; SUCH TAXES TO CONSIST OF AN AD V ALOREM MJLb-,bEVY OR SPECIAL 
ASSESSMENTS IMPOSED ON ALL TAXABLE PROPERTY '-iv~t HIN THE DJSTRJCT, 
WITHOUT LIMITATION AS TO RA TE, EXCEPT AS MAY'~BB.1DETERMINED BY THE 

''t, ··" ... 

BOARD OF DIRECTORS OF THE DISTRJCT IN AMOUN'fS~SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR suc~JLESSER AMOUNT AS MA y 
BE NECESSARY, PROVIDED THAT SUCH Mll.L .,LEVY MAY BE ADJUSTED TO 
ACCOUNT FOR CHANGES IN LAW OR THE' METHOD BY WHICH ASSESSED 
VALUATIONS ARE CALCULATED, INCLUDING N .CHANGE IN THE PERCENTAGE OF 
ACTUAL VALUATION USED TO DETE~ :XssESSED VALUATION, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING J,HE PRINCIPAL OF, PREMIUM IF ANY, AND 

C , ,. r 
INTEREST ON THE DISTRICT'S DEBJi_,4.ND, IN CONNECTION THEREWITH, AS A 
VOTER-APPROVED REVENUE CHANGE, SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS Of ~SUCH TAXES, ANY AND ALL OTHER REVENUE 
USED TO PAY SUCH DEBT, ·ANIY'INVESTMENT INCOME THEREON, BE COLLECTED ..... 
AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-

r-,. .. "' .. 

RAISING, OR OTHER LJ¥ITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO G.QN~TITUTION, THE LIMITS IMPOSED ON INCREASES IN 
PROPERTY TA¥~ 0 ~ r•BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH 
PURPORTS rq .... B~ IT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT 
CURRENTLY.EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT 

'.ni. •• 

LIMITING :IN L~:NY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECIBD'°AND SPENT BY THE DISTRICT? "' -~ \,,,::,,~ 

\,, 

BALLOT ISSUE 0 

YES 

NO 
-

BALLOT ISSUE P 
(Business Recruitment Debt) 

NUMBER OF VOTES CAST 
Numeric Spelled Out -

3 Three 

0 Zero 
~ 

SHALL PINEY LAKE TRAILS METRO POLIT AN DISTRICT NO. l DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
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TRAILS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PA YING, 

... I>; 

REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE (lQ~::(S 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INST ALLING, COMPLETING; AND 

I ' "" OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARJE§ ,, Of/ THE 
DISTRICT, BUSINESS RECRUITMENT, MANAGEMENT AND DEVELOPMENT 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTEN~ NT""F:ACILITIES, 

., ' ., 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF ~P"'ltvq>ROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST Al( A !'JET EFFECTIVE 
INTEREST RA TE NOT IN EXCESS OF 18% PER ANNUM, SUCH ... INTEREST TO BE 

I ' ' PAY ABLE AT SUCH TIME OR TIMES AND WHICH MAY C~f1Pq BND PERIODICALLY 
AS MAY BE DETERMINED BY THE DISTRICT, SUCH Q)E:pJl TO BE SOLD IN ONE 
SERIES OR MORE AT A PRICE ABOVE, BELOW, OR¾ EQUAL TO THE PRINCIPAL 
AMOUNT OF SUCH DEBT AND ON SUCH TERMS iAND CONDJTIONS AS THE 
DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVJSIONS FOR 
REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT 
OF PREMIUM IN AN AMOUNT DETERMJNE[f BY THE DISTRJCT BOARD OF 

• .n.-~ 

DIRECTORS, AND SHALL T.HE DISTRJCT~ BE AUTHORIZED TO REFUND OR 
REFINANCE ANY SUCH DEBT AT SlJCH~nifEREST RATE AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF DIR.EC{~ , WHICH INTEREST RA TE MAY BE LOWER 
THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RATE BORNE BY THE 
OBLIGATIONS BEING REFUNDED"~SUCH DEBT TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF TflE DiSTRJCT, INCLUDING SPECIAL ASSESSMENTS OR 

"' THE PROCEEDS OF AD V ~ OJffiM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 
SPECIAL ASSESSMENT§ >" pR AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPER TX/ O~:.THE DISTRlCT, WITHOUT LIMITATION OF RA TE OR WITH 
SUCH LIMITATl(?~S-,,J\S MAY BE DETERMINED BY THE DISTRICT BOARD OF 
DIRECTORS, A@~•AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABO.YE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLEt'7FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF w· 'fiA. ' 

ANY, AND,JNTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF 
)('/'",Cl>.~ 

ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMlTATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY 
SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 

~_ALLOT ISSUE P NUMBER OF VOTES CAST 
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Numeric Spelled Out 

YES 
I 3 Three ~---

NO 0 Zero ('',4~ 
- . 

,.? ...... i 
\~::"J. "1-l\._ ... 
' \. 

BALLOT ISSUE Q , . .) 
(Fire Protection Debt) . \~ i./ 

('. "¾.,' 

SHALL PINEY LAKE TRAILS METRO POLIT AN DISTRICT NO. 1 DEBT13E,,.INCREASED 
$56,000,000, WJTH A REPAYMENT COST OF $168,000,000; AND SID&L PINEY LAKE 

r 
TRAILS METROPOLITAN DISTRICT NO. l TAXES BE INCREASED $168,000,000 

....... "<:I.,. ~ 

ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST~._9F\GfiNERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER~OBUIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE~~~PURPOSE OF PA YING, 
REIMBURSING, FINANCING, OR REFINANCING, ALL OR ANY PART OF THE COSTS 
OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND ., 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE 

. ..--, ~ .. 
DISTRICT, FIRE PROTECTION AND AMBOOANCE AND EMERGENCY MEDICAL AND 
RESCUE SERVICES FACILITIES AN~ @ PROVEMENTS, AND DNING AND 
GRAPPLING ST A TIONS, TOGETHER'"'WUH ALL NECESSARY, INCIDENT AL, AND 

It, ~ • 

APPURTENANT FACILITIES, EQ~lyJENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 

. ,. ',I, 

INTEREST AT A NET EFFECTlV,§ •,INTEREST RA TE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE.PAYABLE AT SUCH TIME OR TIMES AND WfflCH 

,-. .,)., ' 
MAY COMPOUND PERIODI€~L Y AS MAY BE DETERMINED BY THE DISTRICT, 
SUCH DEBT TO BE SOLD1IN'0NE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR 

~,+.. ,it ..... M.-'.:t 

EQUAL TO THE P~~~AL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND 
CONDITIONS AS N HE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, 
INCLUDING PR0WSIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY 

I \ , 

WITH OR WifJi.<:>liT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE 
DISTRICT..BOARD OF DIRECTORS, AND SHALL THE DISTRICT BE AUTHORIZED TO 

t~ ""' ... " 

REFUND OR REFINANCE ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE ' ·~~~ .... 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RATE 

'-
MAY BE LOWER THAN, THE SAME AS, OR HIGHER THAN THE INTEREST RATE 
BORNE BY THE OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 
ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
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ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPER~ 

~ q 

TAXATION BY SECTION 29-1-301, C.R.S., OR ANY OTHER LAW WHICH PURPOR:TS 
\..6'.::.~ ..,.,. 

TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES. AS IT CURRENTILY 
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMlTING IN 

.... '-\.'I. t,,,.-

ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE CObhE€TED AND 
SPENT BY THE DISTRICT? \ , 1;;¾. - • 

·, \ ✓ 

BALLOT ISSUE Q 

BALLOT ISSUE R 
(Operations and Maintenance Debt) 

..h. ...... ""' ... 4q~;:\ 

NUMBER OF VOTES C~ST 
Numeric ( Sp"elldi Out 

'" ~'\ 
' (-i~~ ~\1'' 
.;,,, ''')' 
/~~~­

,,, t \, 
l\' ~1,' 

SHALL PINEY LAKE TRAILS METROPOThlTAN DISTRICT NO. 1 DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT cos:r' OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRI€ T NO. 1 TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSE~ ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICTS DEBTti;,SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSNIENT BONDS, OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED (/"OR. INCURRED FOR THE PURPOSE OF PA YING, 

r,,.,_ ·~~M 

REIMBURSING, FINAijG_ING, OR REFINANCING ALL OR PART OF THE COSTS OF w .,. . 
OPERA TING, MAJJ'1:!'J\.INING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS, 
MANAGEMEN'f"Sp_RVICES CONTRACTS, AND ADMINISTRATION TO CARRY OUT 
THE OBJECTS~~AND PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, 
TOGETHJ}t,~:}WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROP1¥IT.1§S, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, 
CONSfilTANTS, AND COSTS AND ALL LAND, EASEMENTS, AND APPURTENANCES 
NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RA TE NOT IN EXCESS OF 18% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DJSTRICT 
BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A 
PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT 
AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 
PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE 
DISTRICT BE AUTHORIZED TO REFUND OR REFINANCE ANY SUCH DEBT AT SUCH 
INTEREST RA TE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

DN 6687392.1 



Ref# 202204 7710, Pages: 23 of 34 

DIRECTORS, WHICH INTEREST RA TE MAY BE LOWER THAN, THE SAME AS, OR 
HIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF SPEGIAL .. "" 
ASSESSMENTS OR AN AD V ALO REM MILL LEVY IMPOSED ON ALL T AXiABLE 
PROPERTY OF THE DlSTRICT, WITHOUT LIMITATION OF RATE OR WI~ "sgcH 
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF :q~CJORS, 
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SE1J FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO ~E~S.91f SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM\tr..ll' ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REWENOE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE11<3_OJ1ECTED .AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE €RANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, OR OT~~~.UIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO ~GONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY T AXA TIONfBY SECTION 29-1-301, C.R.S., OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES, AS IT CURRENTLY EXIS1~@1o/ AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN,., ~ YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTEBtANO' SPENT BY THE DISTRICT? 

t., l .. 
·~ ~ --· 

BALLOT ISSUE R , ... ~~~-i.. 

!( t~,,.Numeric 
1( -~ 3 

YES ""~ ·['""''°'l . ,, I .. ,..,_ 
;•~ip .\'t· 

NO ,-.,.""¾P 
l"li~ -•~-• 

, . ,r:-·• ..... ., 
A\ l·•, .... ,. 

BALLOT ISSUE-S'\}' 
(Refunding) .~"' l",j 

' ~/ '
.,,, .. 

~\ J 

0 

NUMBER OF VOTES CAST 
S-pelled Out 

Three 

--
Zero 

SHALL~ INE¥" LAKE TRAILS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$112,000;DO0, WITH A REPAYMENT COST OF $336,000,000; AND SHALL PINEY LAKE 
TRAILS !-. METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $336,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS, SPECIAL ASSESSMENT BONDS, OR OTHER OBLIGATIONS ISSUED OR 
INCURRED FOR THE PURPOSE OF REFUNDING, PAYING, OR DEFEASING, IN WHOLE 
OR IN PART, BONDS, NOTES, OR OTHER FINANCIAL OBLIGATIONS OF THE 
DISTRICT; SUCH DEBT TO BEAR INTEREST AT A RA TE TO BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, WHICH INTEREST RA TE MAY BE THE SAME AS 
OR HIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING 
REFUNDED, BUT NOT IN EXCESS Of 18% PER ANNUM; SUCH INTEREST TO BE 
PAY ABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT 
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TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO 
THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR 
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE DISTRIGT 

t\ ~ 

BOARD OF DIRECTORS, SUCH DEBT TO BE PAID FROM ANY LEGALLY A VAII::'ABLE 
MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS ,©R~'"':l'HE 

f !\ ~~ 

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSJsq- OF 
., -~ I)" 

SPECIAL ASSESSMENTS OR AN AD V ALOREM MILL LEVY IMPOSEE>~©N ALL 
f ,.... ...... 

TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
,, ' ,p:t 

SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISJ'RlOT BOARD OF ,,,.. . ..... 
DIRECTORS, AND 1N AMOUNTS SUFFICIENT TO PRODUCE T~,.A~AL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINC~AL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S DEBT; ANO'.SHAEL THE PROCEEDS OF 

t.. ~4, • 

ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES~ ANY OTHER REVENUE 
\ ' ' 

USED TO PAY SUCH DEBT, AND INVESTMENT JNCOMp'THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING,,i REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTIGLE?x :"r·sECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ~~@_CREASES IN PROPERTY TAXATION BY 
SECTION 29-1-301, C.R.S., OR ANY OTHER.LAW WHICH PURPORTS TO LIMIT THE 

ll '4 'fr 

DISTRICT'S REVENUES OR EXPENDITURES, AS IT CURRENTLY EXISTS OR AS IT 
·•&~./ 

MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
r .-".fJ. 

AMOUNT OF OTHER REVENUES¾THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? >( ."'\./ 

.,.~ ~-
~ t ~~ .... . 

,~)- ~-~~· r 
NUMBER OF VOTES CAST 

BALLOT ISSUE S ·, 
(°'."\'\.._.~"i_,l•• Numeric Soelled Out .;f~ ._,._... 

."'t-,.,_ •~ .. 

YES "'¾ ~f'-
~ \- 3 Three ~- -# .. , 

'N~cY' 
._..:~ ... ~, 0 Zero 

-
'4 •.V~-- ~~I 

BALLOt ISSUE T 
(Reimbursement Agreements as Debt) 

SHALL PINEY LAKE TRAllS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED 
$56,000,000, WITH A REPAYMENT COST OF $168,000,000; AND SHALL PINEY LAKE 
TRAILS METROPOLITAN DISTRICT NO. I TAXES BE INCREASED $168,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT; SUCH DEBT TO CONSIST 
OF A REIMBURSEMENT AGREEMENT WITH ONE OR MORE PRIVATE OR 
GOVERNMENTAL ENTITIES WHICH CONTRACT WILL CONSTITUTE A MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATION AND WHICH WILL OBLIGATE THE 
DISTRlCT TO PAY THE COSTS OF REIMBURSEMENT TO SUCH ENTITY OR ENTITIES 
FOR ADVANCES MADE TO AND COSTS INCURRED ON BEHALF OF THE DISTRICT 
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FOR THE PURPOSES OF ACQUIRING, CONSTRUCTING, OR OTHERWISE PROVIDING, 
AND THE COSTS OF OPERATING AND MAINTAINING, CERTAIN WATER, STREET, 
TRAFFIC AND SAFETY, TELEVISION RELAY AND TRANSLATION, 
TRANSPORTATION, PARK AND RECREATION, FIRE PROTECTION, MOSQUITO 
CONTROL, SANITATION, AND SECURITY FACILITIES AND IMPROVEMENTS 4N.Q 
THE PROVISION OF COVENANT ENFORCEMENT, INCLUDING ADMINISTRATWE 
COSTS OF THE DISTRICT, ALL AS MA v BE PROVIDED IN SUCH CONTRA9:Y:i 'sycil 
CONTRACTUAL OBLIGATIONS TO BE WITHOUT LIMIT AS TO TERM; ~l!J~ftDEBT 
TO BEAR INTEREST AT A NET EFFECTNE INTEREST RA TE NOT IN EXCESS1 OF 18% 
PER ANNUM, SUCH INTEREST TO BE PAY ABLE AT SUCH TIME @R ;TIMES AND , \ ,., 
WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE ,,,,,--~ ..... 
DISTRICT; SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME 

""'- I 
TO TIME. AND SHALL THE DISTRICT BE AUTHORIZED TO REFt::JND OR REFINANCE 

' ' . ANY SUCH DEBT AT SUCH INTEREST RA TE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, WHICH INTEREST R:Al E MAY BE LOWER THAN, 
THE SAME AS, OR HIGHER THAN THE INTERES .. 'fr.,.:RATE BORNE BY THE 

' ' OBLIGATIONS BEING REFUNDED, SUCH DEBT TO BB11PAID FROM ANY LEGALLY 
" AV All..ABLE MONEYS OF THE DISTRICT, INCLUDING GRANTS AND THE PROCEEDS 

OF AD V ALO REM PROPERTY TAXES OR SPECIFIC OWNERSHIP TAXES OF THE _,. 
DISTRICT PURSUANT TO PLEDGE AGREEMENTS OR INTERGOVERNMENTAL 

~ ~,..g· 

AGREEMENTS, PUBLIC IMPROVEMENTp 'fEES, OR OTHER FEES RECEIVED OR 
IMPOSED ON PROPERTY WITHIN THE~D1STRICT AND ANY REVENUE DERIVED 

I -\l. , 

FROM THE OPERATION OF ANY OF~.:!JIE DISTRICT FACILITIES OR PROPERTIES; 
SUCH TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL { ,,,. 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT 

"'·' LIMITATION AS TO RA TE, EXCEPT AS MAY BE DETERMINED BY THE BOARD OF 
'" 

DIRECTORS OF THE DIS=FRICE:T IN AMOUNTS SUFFICIENT TO PRODUCE THE ,.,.._ .,..,, 
ANNUAL INCREASE SEt'f,. F0RTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE ,. . 
NECESSARY, PROVIDED':THA T SUCH MILL LEVY MAY BE ADJUSTED TO ACCOUNT 
FOR CHANGES IN ..CAW"OR THE METHOD BY WHICH ASSESSED VALUATIONS ARE 

r·'(l>;,.,t -~ "'Y 

CALCULATED, ,,(,JN1:QLUDING A CHANGE IN THE PERCENTAGE OF ACTUAL 
VALUATION/1,tS~D"To DETERMINE ASSESSED VALUATION, TO BE USED SOLELY 
FOR TH~}l!.P,F,.POSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTER_g~_T'~QN THE DISTRICT'S DEBT; AND, IN CONNECTION THEREWITH, AS A 
VOTER, A'.PPROVED REVENUE CHANGE, SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE 
USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE­
RAISlNG, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE :X:, SECTION 20 OF 
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S .• OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES, AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 
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BALLOT ISSUE T 

YES 

NO 

BALLOT ISSUE U 
(De-TABOR) 

Numeric 

3 

0 

NUMBER OF VOTES CAST 
Spelled Out 

/ 

Three C"'"'-
cf '• ' \;i-=~~-

Zero ('i"~ } 
-, ' . ., c,. V 

('--:, '~i~_J 
/. )""\ 

\ j 

--~ -~ .-
A"\.~#:.~ 

SHALL PINEY LAKE TRAILS METRO POLIT AN DISTRICT NO. 1 rBE },LUTHORIZED TO 
COLLECT, RETAIN, AND SPEND THE FULL AMOUNT lc,)' ,.;:ALL TAXES, TAX 

.' ' \ 

INCREMENT REVENUES, TAP FEES, PARK FEES, FAqILFI'Y FEES, SERVICE 
CHARGES, INSPECTION CHARGES, ADMINISTRA TNE QH4RCiES, GRANTS OR ANY 
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE \ Al:JTHORIZED BY LAW OR . . ; 
CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT DURING 
2022 AND EACH FISCAL YEAR THEREAFTER, SUGH AMOUNTS TO CONSTITUTE A 

" VOTER APPROVED REVENUE CHANGE A't;l.I;J\ ~ E COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE 
RAISING, OR OTHER LIMITATION CONT._t.~ED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTJON, THE LJMA;SirlMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, G.{l.S., IN ANY SUBSEQUENT YEAR, OR ANY 
OTHER LAW WHICH PURPORTS. TO LIMIT THE DISTRICT'S REVENUES OR . . ' 
EXPENDITURES AS IT CURRENJ&Y EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT l.IMITING IN ANY YEAR THE AMOUNT OF OTHER 

,·- ..... ! 

REVENUES THAT MAY BE~COCLECTED, RETAINED AND SPENT BY THE DISTRICT? ,..., .... 
~/ \ l , 

BALLOT ISSUE U ,.(<),:- NUMBER OF VOTES CAST 
• 1~,.i'~. ,,- Numeric Spel1edOut 

"'\ f" 

YES 1 t; 
3 Three CX>" 

. :-.~~ tr.,; 

'(ti '-'No 
0 Zero 'l"r+ 'I-;) 

\ •.,~ ... - --~ · -
V ' 

'"'" 
BALLOT ISSUE V 
(TABOR non-ad valorem tax revenues) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO 
COLLECT, RETAIN, AND SPEND ANY AND ALL AMOUNTS ANNUALLY FROM ANY 
REVENUE SOURCES WHATSOEVER OTHER THAN AD V ALOREM TAXES, 
INCLUDING BUT NOT LIMITED TO TAP FEES, FACILITY FEES, SERVICE CHARGES, 
INSPECTION CHARGES, ADMINISTRA TNE CHARGES, GRANTS, OR ANY OTHER 
FEE, RATE, TOLL, PENALTY, INCOME, OR CHARGE IMPOSED, COLLECTED, OR 
AUTHORIZED BY LAW OR CONTRACT TO BE IMPOSED, COLLECTED AND 
RECEIVED BY THE DISTRICT, DURING 2022 AND EACH FISCAL YEAR THEREAFTER, 

DN6687392 I 
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AND SHALL SUCH REVENUES BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT 
BY THE DISTRICT? ~~" ~j 

, .... ..., • 

BALLOT ISSUE V 

YES 

NO 

BALLOT ISSUE W 
(Mortgage) 

-

Numeric 

3 

0 

- --
\l 

. 
NUMBER OF VOTES CAST (~~. 

Spelled Out'-.' • 
"\ .• '\ 

/ \ .l 
Jliiee ' .\. 

l i 
0. , 

t·, r.1Z€ro 
' . ' 

~ 

SHALL PINEY LAKE TRAILS METROPOLITAN DIS'FRICT NO. I BE AUTHORIZED TO 
{I< 

ISSUE, CREATE, EXECUTE, AND DELIVE~~ ORTGAGES, LIENS, AND OTHER 
ENCUMBRANCES ON DISTRICT REAL AND.i~SONAL PROPERTY, WHETHER NOW 
OWNED OR HEREAFTER ACQUIRED, r~E> INCLUDING WATER AND WATER 
RIGHTS, SUCH ENCUMBRANCES TOJ3£\JN THE TOTAL PRINCIPAL AMOUNT OF 

t, .. 

NOT MORE THAN $56,000,000, PLUS~,Jl'.'ITEREST THEREON AT A NET EFFECTIVE 
INTEREST RA TE NOT IN EXCESS OF 18% PER ANNUM, ALL AS MAY BE 
DETERMINED BY THE BoXR.D) OF DtR.ECTORS TO BE NECESSARY OR 
APPROPRIATE IN CONNE€TION WITH THE ISSUANCE OF BONDS, NOTES, 
CONTRACTS, OR OTHE_.R: EJNANCIAL OBLIGATIONS OF THE DISTRICT; SUCH 
ENCUMBRANCES TO BE,CREATED FOR THE PURPOSE OF PROVIDING ADDITIONAL ~- ""'.....,. 
SECURITY FOR DIST.RJGT'FINANCIAL OBLIGATIONS, AND TO BE CREATED AT ONE 
TIME OR FROM~ 'FOOE TO TIME; SUCH MORTGAGES, LIENS, OR OTHER 
ENCUMBRANCp~ t+,,.i'O ENTITLE THE OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE ..-BP0N AND TAKE TITLE TO AND POSSESSION OF THE DISTRICT 
PROPERl;Y.,,~S0wENCUMBERED, AND IN CONNECTION THEREWITH SHALL THE 

,~. ~ 

DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDING THE USE OF 
THE E~ CUMBERED PROPERTY AND OTHER MATTERS ARISING UNDER THE 
ENCUMBRANCE, ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF 
THE DISTRICT? 

-··- ·-·-- -
BALLOT ISSUE W 

NUMBER OF VOTES CAST --
Numeric SoelJed Out 

YES 
3 Three 

NO 0 Zero -- -

BALLOT ISSUE X 
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(Intergovernmental Agreement Authorization) 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. I BE AUTHORIZED TO 
ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE 
STATE OR ANY POLITICAL SUBDIVISION OF THE STATE FOR THE PURPOSE'-0F .. , .. 
JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FAClliITIE,St 
SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LA/Wf"uj)LY 
PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERA TlON~ AND 
MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPER.J"~ WHICH 

t Y.f-. 

AGREEMENT MAY CONSTITUTE A DEBT OR INDEBTEDNESS AND A 'MULTIPLE-
, \ .,J 

FISCAL YEAR OBLIGATION OF THE DISTRICT TO THE EXTENT PR0V.IDED THEREIN 
,... ""llj,_ 

AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH 
<> I 

SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS.-REGARDING THE 
• j 

ESTABLISHMENT AND USE OF AD V ALOREM T ~S~ ~TES, FEES, TOLLS, 
PENALTIES, AND OTHER CHARGES OR REVENUEs·~oF/ THE DISTRICT, AND 
COVENANTS, REPRESENTATIONS, AND WARRAN1'1ES ~-.l s TO OTHER MATTERS 
ARISING UNDER THE AGREEMENTS, ALL AS MA Y~tBE DETERMINED BY THE 
BOARD OF DIRECTORS OF THE DISTRICT? J' 

.tl, 

BALLOT ISSUE X 
,'\, NUMBER OF VOTES CAST 

Numeric. ·,11. Soelled Out 
,,... ..... ,.;:~\ ... 

YES A ~ ,' 
I+. 3t) Three ,~ . 

NO 
.... ~ 

, .. t ' 0 Zero ,·~ . ., ..... "-'i,~:r:r 

' 

'-\ 
BALLOT ISSUE Y ,.;•.-· 
(Multi-Fiscal Year IGA) (?. 1 , 

.,. ... \.-, IJ....-1 

,,..: •• .. 
,~, '1-... . • 

SHALL PINEY LAKE'TRAILS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO 
•.J.t" •• , .•• 

ENTER INTO ONE,~OR MORE INTER GOVERNMENT AL AGREEMENTS WITH THE 
t \- -it' 

ST A TE OR, !\l)IY.•~,POLITICAL SUBDIVISION OF THE STA TE FOR THE PURPOSE OF 
JOINTLY ~NCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, 
SYSTEMS;\PROGRAMS, OR PROJECTS WlllCH THE DISTRICT MAY LAWFULLY 
PROVillE:'i"oR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND 

\., 

MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH 
AGREEMENT MAY CONSTITUTE A DEBT OR INDEBTEDNESS AND A MULTIPLE­
FISCAL YEAR OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN 
AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH 
SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD V ALOREM TAXES, RA TES, FEES, TOLLS, 
PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND 
COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER MA TIERS 
ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF THE DISTRICT? 

BALLOT ISSUE Y NUMBER OF VOTES CAST - - --
DN 6687392.1 
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·- .. -. . ._._ 

Numeric ~led Out 

YES 
3 Three 

NO 
0 Zero t", ... , .. ~- ,...,_.,,,,,,..,, ..... _ 

t::, ~ ~\.,.~: 
BALLOT ISSUE Z (\ ,.: 
(M IGA d P • p • ) (""«~ ; _J. aster an nvate artaes ~- ~'ii, t'' 

("'\. '-> 
~ ,,..,...-.ti 

SHALL PINEY LAKE TRAILS METROPOLITAN DISTRICT NO. I BE AUTHORIZED TO 
.J,,.._ \ .... 

ENTER INTO ONE OR MORE CONTRACTS WITH PRIVATE PARTIES, OR ONE OR ,· 
MORE INTERGOVERNMENTAL AGREEMENTS WITH T!!E;-. SJATE OR ANY 
POLITICAL SUBDMSIONS OF THE STATE FOR THE PURPOSE OF JOINTLY 
FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS~ FA'.CILITIES, SYSTEMS, 
PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY 1.tLA,WFULLY PROVIDE, OR 
FOR THE PURPOSE OF PROVIDING FOR THE OPERA':'TIONS AND MAINTENANCE OF 
THE DISTRICT AND ITS FACILITIES AND PROPERTIES{ WHICH AGREEMENT MAY 
CONSTITUTE A DEBT OR INDEBTEDNESS AND A MULTIPLE-FISCAL YEAR , .. 
OBLIGATION OF THE DISTRICT TO THE ~.&TENT PROVIDED THEREIN AND 
OTHERWISE AUTHORIZED BYLAW, AND ~ ) :_gNNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 

.:'.b', ,,.. 

ESTABLISHMENT AND USE OF 1 D"'\YALOREM TAXES, RA TES, FEES, TOLLS, 
PENAL TIES, AND OTHER CHARGE~_,.OR REVENUES OF THE DISTRICT, AND 
COVENANTS, REPRESENT A TIOJiS;\ AND WARRANTIES AS TO OTHER MATTERS 
ARISING UNDER THE AGREEf\@NTS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF 1.1HE DISTRICT? 

.,>Jt""' .. \:;_ ~ 
(
, ~ .. ,,. 
( •' BALLOT ISSUE Z r ,• ,;l' 

,1, .. '\,· 

oil\. -_···,it. )'' 

S
r"~j, .,,.,,. 

YE t,, i.,. · 
tG',,, .;t,,j'· 

{"\. '¾";;11 

·~o ,._}\ ·"· 
~-L ill-{ 

- · ~ . ,,...,.. 

(Organize District) 

NUMBER OF VOTES CAST 
Numeric Spelled Out 

3 Three 

0 Zero 
.. 

Shall Piney Lake Trails Metropolitan District No. l be organized as a Special District pursuant to 
Article l of Title 32, C.R.S.? 

BALLOT QUESTION AA 
NUMBER OF VOTES CAST 

Numeric Spelled Out ____ ___ ,.,. 

YES 
3 Three 

- ..__... ...... _.- • ....._-- . ~ - ~----- ---..•-~ 

DN 6687392.1 
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NO 

BALLOT QUESTION BB 
(Term Limits Elimination) 

0 - - - - --Zero 

j-, 

,. '\ \ 
(~ t .. _,, 

Shall members of the Board of Directors of Piney Lake Trails Metropolitan Districr-Nb. J be 
authorized to serve without limitation on their terms of office pursuant to the right gtagt~ !to the 
voters of the District in Article XVIII, Section 11 of the Colorado Constitution 1:to) engthen, 

1 F4 

shorten, or eliminate the limitations on the terms of office imposed by such S,ec'tion1) 
,#.,:-"ls~\ 

,.....\.. '~..cl -

BALLOT QUESTION BB NUMBER OF VOTES C.~ST 
Numeric f'$pe1led Out 

YES 
(~'\ Ir 

3 c .... ~ i,i Three t, l\k it 

NO 
r··, '•r' 

0 
i)• 

Zero -.," ___ .,., 
-

f· 

BALLOT QUESTION CC t"-f'\ ... 
(Transportation Authorization) ;•~1. \~d r 

"'\ ,~ ""- ,n' 
Sha11 Piney Lake Trails Metropolitan Distri~t~,No. 1 be authorized to exercise the power to 
establish, maintain, and operate a system 

1
to ,trl nsport the public by bus, rail, or any other means 

of conveyance, or any combination th·eteof, and may the District contract to undertake such 
activities? rt~~-,} 

~ ·' .,... 
''\, 

i 
I 

-~ r ~~. , . 
BALLOT QUESTION C~ \LJ,,:ir _____ NU __ M_B_E_R_O_F_V_O_T_E_S_C_A_S_T ____ ..... 

.. \___ Numeric Spelled Out 

·u:,:·\\,.t· 

BALLOT .. QUESTION DD 
(Cable T~levision Authorization) 

-• 

3 Three 

0 Zero 

Shall Piney Lake Trails Metropolitan District No. 1 be allowed to engage, offer to engage or 
contract with a private provider to engage in the provision of cable television service, 
telecommunications service, or advanced service to subscribers within the District's service area, 
as such services are defined in Article 27 of Title 29, C.R.S.? 

BALLOT QUESTION DD 
NUMBER OF VOTES CAST 

Numeric .......§pelled Out - - --·-

YES 
3 Three 

_, ·--..------ - --
NO - .---.... .. -...... .,...,.....-......... -.. __ ,.. .,...,,.._ -

DN 6687392. I 
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[ ~ _ _ ___ _ _ _ ..._._ _ _ o _ _ __ L ______ Z_e_ro- - -~--

AND IT FURTHER appearing that the election was held in accordance with Articles I to 
13.5 of Title I, C.R.S. (the Unifonn Election Code of 1992, as amended), Article I of Title 32, 
C.R.S. (the Special District Act), the Election Rules of the Colorado Secretary of State, Se9tion 
20 of Article X of the Colorado Constitution, and other relevant law; l '~.) 

'l"•~..,...,., ' 

AND IT FURTHER appearing that all of the provisions of law, and more partl~~larl~ all 
of the requirements of Title 32, Article I, Part 3, Colorado Revised Statutes, as.,~~~Jf~, have 
been complied with, met and perfonned, in the organization of the District; -\ r .. ~) 

/{~;~.\~ t.~ 

-~~- ~-«,'-

AND the Court being fully advised in the premises, hereby ErNDS, ORDERS AND 
DECREES that: i'''°\ '-.\"'"> 

... ' l , 
:¥•... 1/ 

The District has been duly and regularly organized anC, ,shalL,be known as "Piney Lake 
Trails Metropolitan District No. l ", Douglas County, State q,f.<;o!l taao. The organization of the 
"Piney Lake Trails Metropolitan District No. I" shall be effect;ye ·as of the date of this Order as 
set forth below. f· 

/ 

Said District shall be a quasi-municipal COC)?o#ition and political subdivision of the State 
of Colorado with all the powers thereof. Th~ 'tf~dlities, services, programs, and financial 
arrangements of the District shall confonn J ~ fir~asif,racticable to the approved Service Plan and 
Resolution of the Board of County CommissTun~ for Douglas County, Colorado, approving the 
Service Plan for Piney Lake Trails MetroF'olitk District Nos. 1 and 2 (the "Service Plan"). The 
approved Service Plan and Resot,.~tion~ of Approval required by Title 32, Article I, Part 2, 
Colorado Revised Statutes, as amend~d;

1 
previously filed in the within action shall be and the 

same are hereby incorporated ~y~~ fe;ence in this Order, and may be amended in the future as 
provided by law. ,..-/\)-

·c: l • 
. , "~'-

In accordance -.,yit~ Section 32-1-305.5(5), C.R.S., and under the authority of the Clerk of 
the Court, the Desi~at~ 'Election Official shall provide a certificate of election to the directors 
l t d "'l '-'J' e ec e . Ii.), 

., ,• Q,;~-
Thf?f O,!!rt finds that the ballot questions and ballot issues set forth above passed. 

·~14,'!.,,_ "'' 

tii"e>.members of the Board of Directors of the District and their lawful successors shall 
hereafter'rtake such actions and proceedings as are necessary for the governance of the District as 
the needs of the District require. 

The District shall have and exercise, through its Board of Directors and officers, all of the 
powers and authorities conferred upon special districts under and by virtue of the provisions of 
Article l, Title 32, C.R.S., and al] Jaws relating thereto, and all powers and authorities as may 
hereafter be conferred by law, except as limited by the Service Plan. 

The District shall consist of approximately 335.187 acres. All of the Property is located entirely 
within Douglas County, Colorado, more particularly described as follows: A PARCEL OF 
LAND BEING THE NORTH HALF OF SECTION 4, TOWNSHIP 6 SOUTH, RANGE 65 
WEST OF THE SIXTH PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THOSE 
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PORTIONS CONVEYED IN DEEDS RECORDED JUNE 23, 1997 IN BOOK 1441 AT PAGE 
1439, AND RECORDED FEBRUARY 11, 1999 IN BOOK 1667 AT PAGE 1884 AND 
RECORDED JUNE 16, 2004 AT RECEPTION NO. 2004062517 AND RECORDED JUNE 
24, 2019 AT RECEPTION NO. 2019036576 AND EXCEPTING THEREFROM THE PINEY 
LAKE ROAD RIGHT OF WAY AS DESCRIBED IN THE FINAL RIGHT-OF-WAY PJ;AT 
PINEY LAKE ROAD RECORDED OCTOBER 16, 2000 AT RECEPTION NO. 10002725) 
ALL IN THE RECORDS OF THE DOUGLAS COUNTY CLERK AND REC0.RDER;S 
OFFICE, COUNTY OF DOUGLAS, STATE OF COLORADO, BEING ',MORE 

I\ 'q,., ## 

PARTICULARLY DESCRIBED AS FOLLOWS: THE BEARINGS SHOWNf~ R,gON ARE 
BASED UPON THE SOUTH LINE OF THE NORTH HALF OF SECTI~N1~ , T9 WNSHIP 6 
SOUTH, RANGE 65 WEST OF THE 6TH P.M., BEING ASSUMED TO"BBAR S 89°31'10" ,,........ ., 
E, FROM THE WEST QUARTER CORNER OF SAID SECTION 4, BEING 

t< I 

MONUMENTED BY A #6 REBAR WITH A 3-1/4" ALUMINUM\ ~AP, STAMPED "PLS 
17666 - 1999" TO THE EAST QUARTER CORNER OF (S~ lp/ SECTION 4, BEING 
MONUMENTED BY A #6 REBAR WITH A 3-1/4" ALUMINUM CAP, STAMPED 11PLS 

"' "' y 

19003 - 1997" WITH ALL BEARING CONTAINED (H~REIN RELATIVE THERETO. 
COMMENCING AT THE WEST QUARTER CORNER OF,.SAID SECTION 4, THENCE S 
89°31'10'' E, ALONG THE SOUTH LINE OF SAID .NORTH HALF OF SECTION 4, A 
DISTANCE OF 40.00 FEET TO A POINT ON THE EAST LINE OF THE PINEY LAKE 
ROAD RIGHT-OF-WAY, AS DESCRIBED IN~SAIDi-FINAL RIGHT-OF-WAY PLAT PINEY 

.,..J,:t, .. ~."(" 

LAKE ROAD, ALSO BEING THE S9,l!IJJIEAST CORNER OF THAT PARCEL 
DESCRIBED IN SAID BOOK 1667, l A9 E,,. 1884 AND THE POINT OF BEGINNING; 
THENCE N 00°17'3?1' W, ALONG THE.EAST LINE OF SAID PARCEL AND ALONG THE ,...,._,, 
EAST LINE OF SAID PINEY LAfS.EtROAD RIGHT-OF-WAY, A DISTANCE OF 1053.07 
FEET TO A POINT ON THE EASru.INE OF THE PINEY LAKE ROAD RIGHT-OF-WAY, 
AS DESCRIBED IN SAID FINAL 'iRIGHT-OF-WA Y PLAT PINEY LAKE ROAD; THENCE 
DEPARTING SAID PARGEbJ\ND CONTINUING ALONG THE EAST LINE OF THE 
PINEY LAKE ROAD Jl!G~ur;OF-WAY, AS DESCRIBED IN SAID FINAL RIGHT-OF­
WA Y PLAT PINEY !t~ ·ROAD, THE FOLLOWING FOUR (4) COURSES: 

1. N 0 1 C!0i'. l,~: •;E, A DISTANCE OF 256.89 FEET; 
2. N 00?04'22" W, A DISTANCE OF 615.26 FEET; 

\ ' 
3. !'J pp: 43'38" E, A DISTANCE OF 170.72 FEET; 
4. 1\ N\.00°01'14" W, A DISTANCE OF 146.12 FEET TO A POINT ON SOUTH 

·1:",,·· LINE OF THAT PARCEL DESCRIBED IN SAID DEED RECORDED AT 
\' ':-'RECEPTION NO. 2004062517; 

r· 

THENCE ALONG THE SOUTH LINE OF SAID PARCEL, THE FOLLOWING THIRTY 
FIVE (35) COURSES: 

1. N 89°56'11" E, A DISTANCE OF 35.36 FEET; 
2. N 00°03'43" W, A DISTANCE OF 91 .53 FEET; 
3. N 71 ° 13'44" E, A DISTANCE OF 61.09 FEET; 
4. N 31°06'43" E, A DISTANCE OF 33.71 FEET; 
5. N 31°18'51" E, A DISTANCE OF 49.01 FEET; 
6. N 20°46'4311 E, A DISTANCE OF 54.51 FEET; 
7. N 02°27'57" E, A DISTANCE OF 55.34 FEET; 
8. N 72°08'32" E, A DISTANCE OF 60.93 FEET; 
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9. S 87°28'47" E, A DISTANCE OF 110.11 FEET; 
10. N 67°55'54" E, A DISTANCE OF 98.42 FEET; 
11. N 34°50'23" E, A DISTANCE OF 80.34 FEET; 
12. S 76°43'5811 E, A DISTANCE OF 84.10 FEET; 
13. S 82°32'50" E, A DISTANCE OF 112.16 FEET; ,·"•• 
14. N 85°43'04" E, A DISTANCE OF 187.95 FEET; ,·· \., \ 

,('··'¾ --
15. N 82°24'25" E, A DISTANCE OF 198.20 FEET; , , , 

I 1 . ~' 
16. N 77°16'3911 E, A DISTANCE OF 481.81 FEET; ("'\, ~l 
17. N 86°31 '59" E, A DISTANCE OF 226.40 FEET; ,-. \~ ; 
18. S 89°54'36" E, A DISTANCE OF 464.85 FEET; • '\ • > \ --
19. N 77°33'31" E, A DISTANCE OF 192.55 FEET; ,,_.:,r.~~i •• , 
20. s 83°39'08" E, A DISTANCE OF 397.77 FEET; \, 
21. S67°31'12"E,ADISTANCEOF 128.29FEET; ;~'\·'•> __ /.i 

• • .l-
22. S 85°50'30" E, A DISTANCE OF 214.SOFEET; t ·"I, , ~., 
23. N 84°33'3011 E, A DISTANCE OF 93.15 FEET; ('•~~- ~/ 
24. N 69°47'5011 E, A DISTANCE OF 266.04 FEET( \ ·:i..,~) 
25. N 86°10'01" E, A DISTANCE OF 215.53 FEET; lt., 
26. S 81°13'51 11 E, A DISTANCE OF 257.03 FEE]'; 
27. N 87°56'40" E, A DISTANCE OF 255.00.FEET; 
28. N 82°40'00" E, A DISTANCE OF 265.42 FEET; 
29. s 77°54'12" E, A DISTANCE OF 133~~ll'FEET; 

r"" •t.-. -~"" 
30. N 89°30'29" E, A DISTANCE 0F'85.95 FEET; 

' < .,, 

31. N 86°38'2211 E, A DISTANCE.S)Fj l68.72 FEET; 
32. N 84°41'21" E, A DISTANCE OF 149.86 FEET; 
33. S 89°50'27" E, A DIST~? E OF 181.50FEET; 
34. N 00°31'00" W, A DIST~CE OF 46.32 FEET; 

f¥) 

35. N 89°28'22" E, A•DISTANCE OF 118.42 FEET TO A POINT ON THE WEST 
d"'l:.t ''t,..,A 

LINE OF THAT PARCEL DESCRIBED IN SAID DEED RECORDED AT RECEPTION NO. 
2019036576; ,/·~,..J .. 

I'(, '1," 
A::_1<''' ~ .. • 

THENCE S 00°52'i'4~-E: A DISTANCE OF 1775.39 FEET TO A POINT ON THE EAST LINE 
t •• 

OF THE NORTH'ID\LF OF SAID SECTION 4; THENCE S 00°42'47" W, ALONG THE EAST 
LINE OF J:HE ~NORTH HALF OF SAID SECTION 4, A DISTANCE OF 1136.97 FEET TO 
THE E~S,[QUARTER CORNER OF SAID SECTION 4; THENCE N 89°31 1 I 0" W, ALONG 
THE so.urn LINE OF SAID SECTION 4, A DISTANCE OF 50.00 FEET TO A POINT ON 
THE EAST LINE THAT PARCEL DESCRIBED IN SAID DEED RECORDED IN BOOK 1441 
AT PAGE 1439; THENCE ALONG THE EAST AND WEST LINES OF SAID PARCEL OF 
LAND THE FOLLOWING FOUR (4) COURSES: 

l. N 00°12'50" W, A DISTANCE OF 841.87 FEET; 
2. N 00°12'59" E, A DISTANCE OF 187.02 FEET; 
3. S 05°28'12" W, A DISTANCE OF 170.44 FEET; 
4. S 01°11 147" E, A DISTANCE OF 859.41 FEET TO A POINT ON THE SOUTH 

LINE OF THE NORTH HALF OF SAID SECTION 4; 

THENCE N 89°31' l O" W, ALONG SAID SOUTH LINE, A DISTANCE OF 5242.96 FEET TO 
THE POINT OF BEGINNING. LESS AND EXCEPT THAT PARCEL OF LAND AS 
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DESCRIBED IN DEED RECORDED IN BOOK 1441 AT PAGE 1439, IN THE RECORDS OF 
THE DOUGLAS COUNTY CLERK AND RECORDER'S OFFICE, LYING WITHIN THE 
NORTH HALF OF SECTION 4, TOWNSHIP 6 SOUTH, RANGE 65 WEST OF THE 6TH 
P.M., COUNTY OF DOUGLAS, STATE OF COLORADO, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: COMMENCING AT THE EAST QUARTER CORNE~ -Qf 
SAID SECTION 4, THENCE N 00°42'47"E, ALONG THE EAST LINE OF THE NORTH 

;.,~ .. -:-. -~--
HALF OF SAID SECTION 4, A DISTANCE OF 1074.30 FEET; THENCE N 89°17r q " ~ . A 
DISTANCE OF 65.63 FEET TO THE SOUTH CORNER OF A PARCEL DESGRIBED IN 

t, ·y .. ,,.., 

SAID DEED RECORDED IN BOOK 1441 AT PAGE 1439; THENCE ALO~G~ !IE EAST 
AND WEST LINES OF SAID PARCEL OF LAND THE FOLLOWINGS~ (6) CC}URSES: 

I. N 00° 1215911 E, A DISTANCE OF 170.68 FEET; ,._ •• "'"',,.\ 
2. N 01°23'46" W, A DISTANCE OF 507.14 FEET; t ; 

.,t' •"'•t.~ •• .. : .. ~,t 

3. N 00°45'43" W, A DISTANCE OF 307.56 FEET; "", : ,L 

4. N 02°40'5311 W, A DISTANCE OF 140.53 FEET; .~~ .f' ~\ ,, ~· 
5. S 00°03'5911 E, A DISTANCE OF 280.33 FEET;~,, \,~1 # 

6. S 01 °29'39" E, A DISTANCE OF 845.53 FEET TO THE POINT OF BEGINNING. 
~i"" 

THE SUBJECT PARCEL, LESS AND EXCEP,T ' THOSE EXCEPTlON PARCELS 
DESCRIBED HEREIN, CONTAINS A NET ,A~A,-OF 14,600,740 SQUARE FEET OR 
335.187 ACRES, MORE OR LESS. ., {~~5j 

1)1 ·,r,f 
//' ... -'i"":.,;:J\"\ .. 
' ,, ~{\. J 

'\-i}!:_. ...... 

DONE IN COURT this __ day of _, 2022 . 
. ~ ""i 

),.*• ·~.,..,,, 
t( ''"-• BY THE COURT: 

,•·~ ''\~, 
.-f4. •:t, 

l''.",' ·~,' 

·""· '> :;) District Court Judge 
;rJ:.,_ "tv 

~t,(j::,,·r·. 
i ,, 
•,' -~ 

,•ft\~ '\"'. ~.-, 

b.". (} 
i:.: •t ... ; ~ 

\"':.,, '\,i 
·(~~•'·~ 

', 
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